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1. O0mue MoJI0KeHu

1.1. leau u 3aa44 TUCHUILJIMHBI

[lenb AMCHUIUIMHBI — TPUOOPETCHHWE TEOPETUYECKUX 3HAHWW M TPAKTUYCCKMX HABBIKOB OIICHKH
WHBECTUIIMOHHBIX TPOCKTOB, MOHUMaHHE OCOOCHHOCTEH WX aHaln3a B COOTBETCTBHH C TPUHSATHIMU B
OpTraHHU3aIMH CTAHIAPTAMHU.
3agaun JUCHUILINHLIL:
- HW3ydYeHHE DKOHOMHYECKOH CYIIHOCTH HWHBECTUIIMH, METOJOB OICHKH J(PPEKTUBHOCTH

WHBECTUIIMOHHBIX TPOCKTOB, HCTOYHUKOB €r0 (PMHAHCUPOBAHUS U PUCKOB;

- (hopMHUpOBaHUE YMEHUH 1O MPOBEACHHUIO PACUETOB M OOOCHOBAHHMIO SKOHOMHYECKUX TIOKa3aTeseH
P (PEKTUBHOCTH MHBECTUITMOHHBIX MMPOCKTOB HA OCHOBE THUIOBBIX METOJTHUK ;

- (opMupOBaHWE YMCHHMI TIO TPEACTABICHHIO pPE3yJbTaTOB pacdeToB 3()PEeKTHBHOCTH
WHBECTUIIMOHHBIX IPOEKTOB, BHIOOpPA METOIOB (PMHAHCUPOBAHUS, OIEHKN PUCKOB JIJIS Pa3IMIHBIX
3aWHTEPECOBAHHBIX CTOPOH;

- (opMHUpOBaHNE HABBHIKOB Pa3pabOTKM 3KOHOMHYECKHX pPa3/ie]IOB MHBECTHUIIMOHHBIX TUIAHOB
MPEANPHUATHS B COOTBETCTBUH C MPUHATHIMU B OpraHU3aIlMN CTaHAapTaMHU.

1.2. U3yuaemblie 00bEKTHI U CIUTNLINHbBI

- UHBECTUIIMH U MHBECTULIMOHHBIE POLIECCHI HA TPENPUATHSIX;

- 3¢ eKTUBHOCTh MHBECTUIIMOHHON JCSITETLHOCTH;

- 3aTpaThl ¥ PE3YJIbTAThl XO3SIHCTBYIOIIUX arcHTOR;

- (huHAHCOBBIC U MH(POPMAIIMOHHBIC TOTOKH WHBECTUIIHOHHBIX TIPOCKTOB;
- pe3yabTaThl pacuera 3 (HEKTUBHOCTH HHBECTHIIHM.

1.3. BxoaHblie TpeOGOBaHUA

|He MIPeTyCMOTPEHBI

2. [lnanupyembie pe3yJbTAThl 00yUYeHHSs MO JUCHHUIIIIMHE

Nupukatop nOCTHKEHUS
[Mnanupyemsbie pe3yiabTaThl

POJIb I/IHBCCTI/IHI/Iﬁ B CUCTCMCEC

WHBECTUI[IOHHOTO MPOEKTA;
VCTOYHUKH, (DOPMBI U THUIIBI
(MHAHCHPOBAHHS
WHBECTUIIHOHHBIX TIPOCKTOR;
METO/IbI OIICHKU

A PeKTUBHOCTH
WHBECTUIIMOHHBIX TIPOCKTOB.

[OCTPOCHHUS ITyOINUHBIX

YKOHOMHUYECKUX BBICTYIUJICHUN, OpTaHU3aIlUuN
OTHOIIICHUIT; MEXaHU3M NIMCKYCCUHN, METOAUKH
pa3paboTKu MPOBEJICHUS 3aHSITUI 110

BOIPOCaM TeXHOCHEPHOH
0€e30I1aCHOCTH

K Wnpeke 6 KOMIIETEHLIUH, C KOTOPBIM CpenctBa
OMIIETCHIMA HHIUKATOpa OOYHUCHHA TO AUCHHIIIMHE | 00 ryeceHpl IIAHAPYEMbIC OLICHKH
(3HaTh, yMETh, BIAJICTS) pe3ynbTaThl 00y4eHUs
OIIK-4 N-1011K-4 (3HaeT cymHOCTb, BUABI M1 |3HAeT OCHOBHBIE NpuHLUIBl (Tect




Kommerenmnus

Munexc
WHIUKATOpa

[TmarnpyemsbIe pe3yabTaThl
o0ydeHus 0 TUCIUTUTHHE
(3HaTh, yMETh, BIIAJICTh)

Nupukatop nOCTHKEHUS
KOMIETEHIUU, C KOTOPBIM
COOTHECEHBI TNIAHUPYEMbIC

pe3ynbTaThl O0y4YCHUS

CpenctBa
OLICHKHU

OIIK-4

WJ1-201TK-4

'YMeeT UCIOIb30BaTh
TCOPETUUYCCKHUEC 3HAHMS
TUCIMILINHBI JIJIS aHATN3a
KOHKPETHBIX HHBECTHIINN U
WHBECTUIIMOHHBIX MPOCKTOB;
PacCUMTHIBAThH MTOKA3aTEIIN
YKOHOMHYECKOU

A dheKTUBHOCTH
WHBECTUIIHOHHBIX TIPOCKTOR;
OLIEHUBATh (PMHAHCOBYIO
COCTOSATEIBLHOCTH IMPOCKTOR;
pacCUMTBIBATH U
000CHOBBIBATh
KOX(PPUITCHT
JTMCKOHTUPOBAHUS IS
KOHKPETHOTO TIPOEKTA;
aQHAJIM3UPOBATH MOTyUYECHHBIE
JTAHHBIC 110 OIICHKE

A PeKTHBHOCTH
WHBECTHIIMOHHBIX MTPOCKTOB.

YMeeT IpOBOJUTh
yOJINYHBIC BBICTYIJICHUS,
TTICKYCCHH, 3aHATHS C LENbIO
oOyueHus TexHochepHon
Oe3onacHoOCTH

NunuBuayansH
o€ 3aJaHHe

OIIK-4

WJ1-301TK-4

Braneer HaBBEIKAMH
MIPOEKTHOTO
HHBECTHUIIMOHHOI'O aHaJIN3a
TSI TIPUHSATHS
YIPABJICHUYECKUX PEIICHU;
HaBBIKAMH Pa3padOTKH
SKOHOMHUYECKHUX Pa3JieioB
MHBECTUIIMOHHBIX IIJIAHOB
NpeANpUsTUs B
COOTBETCTBHUH C MPUHSATHIMU
B OpTaHU3aINu
CTaHJIapTaMU.

Brnaneer HaBbIKaMu
[poBeieHHs 00yUeHHs 1O
BOIpOCaM TeXHOC(hEpHOI
0€30I1aCHOCTH U JOBEIECHHS
nH(popmaIuu 10 00yIaeMbIxX

NuanuBuayansH
o€ 3aJlaHNe




3. O0bem u BUABI Y4eOHOI1 padoThI

Pacnpenenenue
. Bcero 10 CEMECTpaM B Hacax
Bun yuebHoit paboTsl
4acoB Howmep cemectpa
2
1. ITpoBeneHne yueOHBIX 3aHATHH (BKJIIOUYAs TIPOBEIC- 18 18
HUE TEKYIIETO KOHTPOJIS yCTIEBAEMOCTH) B (hopMe:
1.1. KonTakTHas ayauropHasi pabora, U3 HUX:
- nexnmu (JI)
- naboparopusie padoTsl (JIP)
- IPaKTUYECKHE 3aHATHS, CEMUHAPHI U (WITH) IpyTHe 16 16
BUJIBI 3aHATHH cemuHapckoro Tuna (113)
- KOHTPOJIb caMocTosiTesibHOoM paboThel (KCP) 2 2
- KOHTpOJIbHAsI paboTa
1.2. CamocTtosrensHas pabota ctyaentoB (CPC) 54 54
2. IIpomexxyTouHas aTTecTanus
DK3aMeH
JlnpbepeHmpoBaHHbIN 3a4eT
3auer 9 9
Kypcosoii npoext (KII)
Kypcosas pa6ora (KP)
OO11as TPyA0EMKOCTb JTUCITUTIIIHBI 72 72
4. Conepxxanue IMCUUNIMHBI
Ob6bem
O0beM ayTUTOPHBIX BHEAYyIUTOPHBIX
HammenoBaHue pasenoB TUCIUIUIMHBI C KPATKUM 3AHSATHIA 10 BHIAM B YacaX |3aHsTuil 10 BHIAM
coJleps)KaHuEM B qacax
1 | gp | m3 CPC

2-i ceMecTp




HawnmenoBanue pa3aciioB JTUCHUIIIIMHBI C KPATKUM
COJIep)KaHUEM

O06beM ayTUTOPHBIX

3aHATHH I10 BHUJaM B 4yacax

O0BeM
BHEAyIUTOPHBIX
3aHATHN 110 BUIAM
B Yacax

JI

JIP

I13

CPC

Pasnen 1. DxoHOMHUYECKas OI[EHKA MHBECTUIIMOHHBIX
MMPOCKTOB

0

0

8

26

Tema 1. TeopeTudyeckre OCHOBBI OIICHKU
WHBECTUIIMOHHBIX IIPOEKTOB. DJKOHOMHUECKAs CYyITHOCTD
1 BUIbI HHBeCTUIINH. [IOHATHE HHBECTHUIIMOHHOTO
npoekra. Kiraccudukanus npoexto. TeopeTuyeckue
OCHOBBI OIICHKH MHBECTUIIMOHHBIX MPOEKTOB. JTaIbl
OILICHKH MHBECTUIIMOHHBIX MPOEKTOB. bynymas, Texymas
CTOMMOCTbD JIeHeT. Buibl npeicraBieHus JeHEKHBIX
MOTOKOB — aHHYHTET, NepreTyuTeT. [IpocThie U CloKHbIE
nporeHTsl. KoHIenus BpeMeHHOW CTOMMOCTH JICHET.
/leHe)xHBI TOTOK. BpeMeHHbIE paMKH
WHBECTHUIIMOHHOTO TIpoeKTa. [ Opu30HT
WHBECTUIIMOHHOTO TUTaHWpOoBaHus. KoHeuHast CTOMMOCTh
npoekTa. TepMuHaIbHasE CTOUMOCTbD.

Tema 2. MeTonbl OLIEHKH 3KOHOMUYECKOH

b dexTuBHOCTH HHBECTHLIMNA. KpuTepuu orieHK!
HKOHOMHUYECKOH 3()()EKTUBHOCTH UHBECTUIIMI B
peanbHble akTUBBIL. JluHaMudeckue Metopl. Yncras
rnpuBeseHHas crouMmocts (NPV): pacuert, kpurepuun
MPUHATHN PEIICHUS, HEIOCTATKH U TIPEUMYIIECTBA.
Wnnexc penradensroctu (PI): pacuer, kputepun
MPUHATUYN PEUICHUS, HEIOCTATKU U TPEUMYIIECTBA.
Buytpennss Hopma noxogHoctu (IRR): pacuer,
KpUTEPUU MPU NPUHATHH PEIIEHUs, TPOOIEMbI IPU
pacuere, HEZJOCTATKU U npeumyniecta. Cpok
OKYIIaeMOCTH, TUCKOHTHPOBAHHBIN CPOK OKYIIAaeMOCTH
(PP/DPP): mpumeps! pacuera, KpUTEPUHA IPUHATHU
pelIeHus, HeJOCTATKN U MPEUMYIIIECTBA.

Tema 3. PacueT cTaBku JUCKOHTUPOBAHUS.
CpennerspenieHnas crouMocth kanutana (WACC).
Meto onieHKH KanutaabHbIX akTUBOB (CAPM — Capital
Assets Prising Model). Mozgens npuObLin Ha akIurio.
Metoa kymynsTuBHOTO nioctpoenust (CCM — Capital
Cumulative). MeToandeckne peKOMEHAALUH 110 OIICHKE
A (HEKTUBHOCTH WHBECTHIIMOHHBIX ITPOSKTOB.

Paznen 2. ®uHaHCOBAs COCTOSATEILHOCTD U PUCKHU
MHBCCTUIMOHHBIX ITPOCKTOB

28

Tema 4. JleHeXHBIN TOTOK NpeanpuATis. PuHaHCOBas
OLIEHKAa HMHBECTULIHOHHOI'O MPOEKTa. J[eHeKHbIE IPUTOKU
u oTTOKH. [TocTpoeHne OropKeTa IBUKEHHS ICHEeKHBIX
CPEJICTB MHBECTULIMOHHOTO MpoeKTa. OCHOBHBIE MTpaBHJIa
MPUHATHS PEIICHHS 110 (HHAHCOBOW COCTOSITETLHOCTH
[IPOEKTA.

Tema 5. YdeT nHQIISIHAH PU OIIEHKE WHBECTHUITHOHHBIX
poekToB. POpMHUPOBAHUE TOTOKOB JEHEKHBIX CPEJCTB
¢ yueToM HHQIAuMU. M cTouHnKH (PuHAHCUPOBAHUS
KanuTalbHbIX BiIOXkeHHH. CoOCTBEHHBIE, IPUBJICUYECHHBIE
1 3a€MHbIE CPE/ICTBA.




O6bvem
H O06beM ayTUTOPHBIX BHEAYIUTOPHBIX
auMEHOBAHUE PA3AesIOB AUCIUIUIMHBI C KPATKUM 3AHSATHIA 10 BHIAM B YacaX |3aHsTHi 10 BHIAM
co/iepKaHuEM B gACAX
JI JIP 13 CPC

Y ciioBUS pe0CTaBICHUS OFOKETHBIX aCCUTHOBAHUIMA.
MeTob! GMHAHCUPOBAHUS WHBECTHUIIMOHHBIX MPOEKTOB.
MeTozb! onroBoro puHaHcupoBaHus. Jloarocpounoe
KpeauToBaHue. JIM3UHT, BUABI U IPEUMYLIECTBA.
Tema 6. AHamu3 PUCKOB TIpoeKTa. Prck u
HeompeaeneHHoCcTs. MeTtoa ciieHapueB. Metoq MonTe-
Kapno. Ontumusanus noptdesns HHBECTUINN 1
pacmpeneneHue 0ropkeTa. AHAIN3 IyBCTBUTEILHOCTH
MapamMeTpOB MHBECTULIMOHHBIX MPOEKTOB. PacueTr Touku
0€3yO0BITOYHOCTH TI0O MHBECTHIIMOHHOMY MPOEKTY.
NTOI'O no 2-my cemecTpy 0 0 16 54
NTOI'O no aucuuruimae 0 0 16 54

Temartuka MMPUMCPHBIX IIPAKTHYCCKUX 3aHATUHI

HN:[ HaumeHoBaHMe TeMbI MPAKTHYECKOT0 (CEMHHAPCKOI0) 3aHATHS

1 |Croumocts neHer Bo BpeMeHH. bynyias, Tekyias cTouMocTh ieHer. AuHyuteT. [lepneryurer.
[IpocThie U CII0KHBIE TPOLEHTHI.

2 [Pacuer noka3areneil 3¢p(peKTUBHOCTH HHBECTUIIMOHHOTO MPOEKTa - YncTas npuBeeHHAs
croumocThb (NPV): pacuer, kputepuu npunstuu pemenus. Muaekc pearadensHoctu (PI): pacuer,
KpUTEpUH, HEJOCTAaTKU U NpeumyliecTBa. Buyrpennsst Hopma goxogHoctH (IRR). Cpoxk
OKYITaeMOCTH, TMCKOHTHPOBAHHEIH cpok okymaemocTu (PP/DPP).

3 [MeTonbl OIIEHKH SKOHOMHYECKOH () (HhEeKTUBHOCTH MHBECTHIHA. KpuTepun oneHKu
HPKOHOMUYECKON 2(PPEKTUBHOCTH MHBECTULIMH B peabHbIC aKTUBBI. /J[HHAMHUYECKHE METOBI.

4  [PacueT CTaBKM TMCKOHTHPOBAHUA. METOABI U TOTOBBIE U3MEPUTEIH.

5  |DunaHCcOBas OLIEHKA MHBECTUIIMOHHOIO MPOeKTa. JIeHexKHbIe MPUTOKHU U OTTOKU. [locTpoeHue
Oro/KeTa IBUKEHUS JICHEKHBIX CPEACTB MHBECTUIIMOHHOTO MTPOEKTA.

6  [Yuer uHGAAIMY IPH OIICHKE HHBECTUITMOHHBIX TIPOCKTOB.

7  |Pucku npoekta. AHaIu3 YyBCTBUTEIBHOCTH TAPaMETPOB UHBECTULIMOHHBIX TPOEKTOB.




5. Opranu3anMOHHO-NIEAATOrHYECKHUE YCIOBUA

5.1. O0pa3oBaTre/ibHbIE TEXHOJIOT UM, HCIIOJIb3YyeMble 1151 (OPMHUPOBAHUA
KOMIIeTeH Ui

[TpoBeacHME NEKIIMOHHBIX 3aHITHIA MO JUCIMILIMHE OCHOBBIBACTCS HA aKTUBHOM METOJ]Ie 0OyYeHUS,
[P KOTOPOM y4allldecs HE MACCUBHBIC CIyIIAaTeNH, a aKTHBHBIC YYACTHHUKHU 3aHSATHS, OTBEYAIOIIME Ha
BOIPOCHI TpernojiaBarelisi. Bompockl mpenogaBaTensi HaleleHbl Ha aKTUBHU3AIUIO TPOIECCOB YCBOCHUS
MaTepuasa, a TakKe Ha pa3BUTHE JIOTMUECKOro MblieHus. [IpernogaBaTens 3apaHee HaMe4aeT CIUCOK
BOHpOCOB, CTI/IMYJ'II/Ipy}OHII/IX ACCOMATUBHOC MBINIJICHUC U yCTaHOBJ'IeHI/Ie CBH3CI71 C paHee OCBOCHHBIM
MaTepralioM.

[IpakTrueckne 3aHATHS TPOBOJATCS HAa OCHOBE peallM3allMk MeToja OOyYeHHs JICHCTBHEM:
OnpeAeNsoTcs MpobiaeMHble 00acTi, popmupyrores rpynnsl. [Ipu npoBeneHUN MPAKTUYECKUX 3aHATHI
MpeCcIeayOTCA CIEeAYIONINE 1EeNU: TPUMEHEHUE 3HAHUN OTAENBHBIX AUCIUIUINH U KPEATUBHBIX METO/OB
711 peleHust Mpo0JieM U MPUATHS PElIeHU; oTpaboTKa y 00yJaronuxcs HaBbIKOB KOMaHJIHONH PaboThI,
MEXJIMYHOCTHBIX KOMMYHHUKAIIMA W Pa3BUTHE JIMJICPCKUX KAa4YECTB; 3aKPEIUICHHE OCHOB TEOPETHUUYECKHX
3HAHUH.

[Tpu npoBeneHNN yueOHBIX 3aHATUIH HCIIOIB3YIOTCS HHTEPAKTUBHBIC JIGKIIUH, TPYTIIIOBBIC TUCKYCCHUH,
pOJIeBLIe I/IprI, TpeHI/IHFI/I 1 aHAJIN3 CI/ITyaHI/Iﬁ 1 UMUTAIIUOHHBIX MOIIGJ'ICI\/'I.

5.2. MeTtoguueckue yKazaHusl JJisl 00y4aOUIMXCS M0 U3YYEHUI0 TUCIATITHHBI

I[Ipy w3yyeHWM  AUCIUIUIMHBI  OOYYarOMIMMCS  IEJIeCO00pa3sHO  BBIMOJHATH  CIICAYIOIIHNEC
PEKOMEH AL

1. U3yuenune yueOHOM TUCIUTIITNHBI JOJKHO BECTHCH CHCTEMATHUECKH.

2. Ilocne w3yueHuss Kakoro-nubo pasfena Mo y4eOHWKY WJIM KOHCICKTHBIM MaTepuaiaM
PEKOMEHIYETCS IO TaMSATH BOCIPOU3BECTH OCHOBHBIE TEPMHUHBI, ONIPEACIICHUS, TOHATHA pa3aena.

3. Ocoboe BHUMaHHE CIEIYET YICIUTh BBIMOJHEHUIO OTYETOB IO TPAKTUYCCKUM 3aHATHSIM U
WHIMBHTyaJIbHBIM KOMIUIEKCHBIM 33/IaHUSIM Ha CaMOCTOSITENIEHYIO paboTy.

4. Bcs TemaTrka BOIIPOCOB, M3y4aeMBIX CaMOCTOATENBHO, 3aJaeTCsl Ha JIEKIHUSIX TPErojiaBaTesieM.
WM >xe MaroTcsl UCTOYHUKH (B TIEPBYIO OYepe/lb BHOBD M3[aHHBIC B TIEPUOUICCKON HAYUYHOU TUTEpaType)
17151 60J1ee IeTaTbHOTO TIOHMMAaHUS BOITPOCOB, 03BYYCHHBIX HA JICKITHH.

6. Ilepeyenb yueOHO-MeTOANYECKOT0 M HHPOPMALMOHHOT0 00ecIeYeHUs
JJIA CAMOCTOSATEILHOM PadoThl 00YYAKIIUXCS 10 M CHUIINHE

6.1. IleuaTHas yueOHO-MeTOANYECKAS JJUTEPATYPA

bubnuorpaduueckoe onucanue KomuectBo
Ne i/ (aBTOp, 3aryaBue, BUJ U3/IaHUS, MECTO, U3/1ATEIBCTBO, 3K3EMIUISIPOB B
TOJ] U3/IaHUs1, KOTMIECTBO CTPAHMII) oubnnoTexe

1. OcHoBHas JuTEpaTypa

1 WuBectunmu : yueObHoe nmocodue / Ynneno M. B., UepHoycenko A. ., 5
3o3ynsa B. U., Xpycranésa H. A. 3-e uza., ctep. Mocksa : KHOPYC,
2016. 365 c. 23,0 ycu. ned. 1.

2 MapxkapbsH 3. A., I'epacumenko I'. I1. MTHBeCTULIMOHHBIN aHAIN3: TEOPHS 6
U MpakTHKa : yaeOHoe nmocobue. Mocksa : KHOPYC, 2017. 150 c. 9,5 ycu.
neu. JI.

3 UepHoB B. A. VIHBeCTUIIMOHHEBIN aHANMH3 : yueOHOE TocoOue i By30B. 2- 7
e u3., mepepad. u gomn. Mocksa : KOHUTU-JIAHA, 2018. 159 c. 10,0 ycu.
neu. JI.

2. JlonoJiHMTEIBHAS JTUTEPaTypa

2.1. YueOHble U HAYYHbIe U3JaAHUS




1 bpycos I1. H., ®unarosa T. B., Opexosa H. [1. UuBecTuninonHas 5
CTpaTerus KoMnanuu : yueonoe nocooue. Mocksa : KHOPYC, 2017. 377
c. 24,0 ycn. miey. .

2 Musectunun. MaBecTUIIMOHHBIN aHanu3. Mockga : FOpaiit, 2018. 218 c. 4
16,90 ycu. ney. 1.

2.2. llepuonnueckue u3aaHus

1 WNusectuuuu B Poccun : xypHai. - Mocksa: , UBP um. Buepatunero, , 1
1993 - .<br>2016, No 4.
2 OxoHoMucT. 2019. Ne 1 : HayuHO-TIpaKTHUYECKH KypHal. MockBa : 1

Oxonomucr, 2019.

2.3. HOpMaTHBHO-TeXHI/I'—[eCKI/le H3JaHuA

1 MeToardeckre peKOMEHIAINUHU 0 OIIeHKE 3(h(HEKTUBHOCTH 2
WHBECTUIIMOHHBIX poekToB / B.B. Koccos, B.H. JluBmm, A.T'.
[TaxHa3apos. - MockBa: OxoHomuka, 2000.

3. MeToanueckue YKazaHud AJ1d CTYACHTOB 110 OCBOCHUIO JUCIHUIIJIMHBI

1 |M6T0)II/I‘IGCKI/IG YKa3aHMs A CTYJEHTOB 110 OCBOCHHIO JUCIUTIIINHEI | 1

4. Y4eOHO-MeTOAUYEeCKOe 00eciedeHue caMOCTOSITeILHOM PadoThl CTy/IeHTa

1 |MCTOIII/IIIGCKI/IC yKa3aHUs 110 CaMOCTOSITENIbHON paboTe CTyIeHTa | 1

6.2. DiieKTpOHHAas1 y4eOHO-MeTOANYeCKasl JuTepaTypa

HocTtynHocTh
(cerp UnTepuer /
HaunmenoBanue Cchlika Ha
Bup nmurepartypsr . JIOKaJIbHAs CETh;
pa3paboTKu UH(pOPMAIMOHHBIN pecypc

aBTOPHU30BAHHBIN /
CBOOOIHBIH JOCTYTI)

Metoanueckue  |[Enoxosa WM. B. UuBectunmonnsiii  |http://elib.pstu.ru/Record/RU[nokanbHas ceTh;

YKa3aHUs IS aHau3 : yaeOHoe mocobue Jyist PNRPUelib4016 aBTOPH30BAHHBIN
CTYZECHTOB 110 By30B / 1. B. Enoxosa. - [lepmb: IOCTYTI
OCBOCHHIO Wzn-so ITHUITY, 2017.

TTUCTTUTLTAHBI

6.3. JInueH3M0HHOE U CBOOOIHO pacnpocTpaHsieMoe NPOrpaMMHoe odecrieyeHue,
HCIOJIb3yeMoe NMPH OCYIIeCTBIeHUH 00pa30BaTeILHOTO Mpolecca 1Mo JUCIUILINHE

Bung I1O Haumenosanue I[10
OrnepanuoHHbIE CUCTEMBI MS Windows XP (moam. Azure Dev
Tools for Teaching n0 27.03.2022 )
OducHBIC TIPUITOKESHHS. Microsoft Office Professional 2007. yu.
42661567
OducHble TPUTOKEHHUS. MoiitO¢duc CranaapTHbIi. , peecTp

otedyecTBeHHoro I10, HeobxoauMa
MOKYTIKA JTUIICH3MH.

[TpuxitagHOE IporpaMMHOE obecrieueHre oodmero HasHaueHus |Dr.Web Enterprise Security Suite, 3000
i, [THUITY OLIHUT 2017




6.4. CoBpemMeHHbIe Po(eccHOHATIbHbIE 0a3bl JAHHBIX M HH(OPMAIIUOHHBbIE
CTIPaBOYHbIE CHCTEMBI, HCIOJIb3yeMble TPH OCYIIeCTBJIEHNH 00pa30BaTeIbHOTO
npouecca no TUCHUIINHE

HaumenoBanne Cchuika Ha HTHPOPMAITMOHHBIN pecypc
baza manabIX Scopus https://www.scopus.com/
baza naHHBIX HAYYHOH JIEKTPOHHOM OMOIHOTEKH https://elibrary.ru/
(eLIBRARY.RU)
Hayunas 6uoimoteka [TepMckoro HalfmoHaILHOTO http://lib.pstu.ru/
MCCIIEZI0OBATEIECKOTO MTOTUTEXHIYECKOTO YHUBEPCHTETA
DNeKTpOHHO-O0uOMMoTeueas cucrema Jlanp https://e.lanbook.com/
DIeKTPOHHO-O0nOMoTeuHas cucreMa IPRbooks http://www.iprbookshop.ru/
WNudopmarmonnsie pecypebl Cetn KoncynbsranTtllnroc http://www.consultant.ru/

7. MaTepuajibHO-TeXHUYECKOe o0ecneyeHue 00pa3oBaTeLHOr0 mpoiecca mno
AUCUMIIIMHE

HaumeHnoBanue HCO6XOI[I/IMOI‘O OCHOBHOT'O O60py,HOBaHI/ISI

KonnuectBo equHuIg
Y TEXHUYECKHUX CPEJICTB 00yUeHUs

Bun zanaruit

[TpakTHueckoe KOMIIBIOTED, TIPOSKTOP, MapKEpHas JOCKa, MapKep 1
3aHATHE

8. ®oH OLIEHOYHDBIX CpeacTB TUCHUILIMHBI

|OHI/IC8.H B OTACJIBHOM JIOKYMEHTE
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YHHMBEpPCHUTET»

®OH/J OOEHOYHBIX CPEACTB
JJIS1 IPOBEACHUSI POMEKYTOYHOM aTTecTaAllMU 00Y4YAOIIUXCS 110 JUCHMIINHE

«HBeCTUIIMOHHBINA AHAJIU3 U OLIEHKA PUCKOB MPOEKTa»

Ilpunoscenue K padoueii npozpamme OUCYUNIUHDBL
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@oH/1 OLEHOYHBIX CPEeACTB I TPOBEACHHUS TPOMEKYTOUHON AaTTecTaliH
oOy4aromuxcs Mo JUCUUIUIMHE SBIISETCA YacThO (MPUIIOKEHHEM) K pabodeil mporpamme
auctUIIuHbBL. DOH OIIEHOYHBIX CPEJCTB ISl MPOBEICHUS MPOMEKYTOYHON aTTeCTaIlH
oOyyJaromuxcs Mo JUCIMIUIMHE pa3pa00TaH B COOTBETCTBUU C OOIIEH udacThio QoHaa
OLICHOYHBIX CPEACTB JJIs TPOBENCHUS TMPOMEKYTOYHOW aTTECTalli OCHOBHOM
o0pa3oBaTelbHOM NIPOrpaMMbl, KOTOpas YCTAaHABIMBAE€T CHUCTEMY OLICHMBAHUS
pe3yabTaTOB MPOMEXKYTOUHOW aTTeCTallil W KPUTEPUU BBICTABICHHS OLCHOK. DOHT
OLICHOYHBIX CPEACTB AJIA MPOBEJEHUS MPOMEXYTOUHOM aTTeCTallUd OOYYaIoOLIUXCS I10
JTUCIUIUIMHE yCTaHaBIMUBAET (POPMBI U MPOLEIYPhl TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH U
IPOMEXYTOYHOM aTTecTaluy 00y4arouuxcs N0 JUCHUTIIMHE.

1. IlepeyeHb KOHTPOJHUPYEMBIX PpPe3yJabTATOB O0yYeHHUS MO JUCIHHUILIMHE,
00beKThI OLIEHUBAHUS ¥ BHbI KOHTPOJIS

Cornacuo PIIJ] ocBoeHue yueOHOro Marepuana AMCHMIUIMHBI 3alJTAHUPOBAHO B
TeYeHrue 3 ceMmecTpa ydeOHOro TIUlaHa, B HEW MPEAYyCMOTPEHbl  ayJIUTOPHbBIE
NPAKTUYECKUE 3aHITHsI, a TaKXKe camMocCTosiTeNbHas pabora cTyaeHToB. B pamkax
OCBOCHHUS y4eOHOr0 MaTepHrayia TUCIUUILTUHBI (POPMUPYIOTCS KOMIIOHEHTHI KOMIETEHIUN
3Hamo, ymemov, 61adems, ykazaHnHole B PIIJ], koTopble BBICTYHmaroT B KadecTBe
KOHTPOJIMPYEMBIX Pe3yIbTaTOB 00yUueHus 1Mo auciuminae (tadsm. 1.1).

KoHTponb ypoBHS YCBOEHHBIX 3HAHMM, OCBOCHHBIX YMEHHMU M MPUOOPETEHHBIX
BJIQJICHUM OCYIIECTBISIETCS B paMKaxX TEKYIIEro, pyOeKHOTO M IMPOMEKYTOUYHOTO
KOHTPOJISI IPU U3YyUYEHUU TEOPETUUYECKOTO MarepHalia, cjaye OTYETOB MO MPAKTHUYECKUM
paboraM u 3ayeta. Bunbl KoHTpOIIs cBeieHb! B Tabnuiy 1.1.

Tabnuna 1.1. TlepedeHs KOHTPOIUPYEMBIX PE3YIHTATOB OOYUECHHUS IO TUCITUTLINHE

Bua konTpoOJst
Hror
Texyin N
Koutposmpyemblie pe3yabTaThl 00yUeHUs 10 o PyOexHblil | OBBI
aucuuminie (3YBbI) n i
c| 1P Pk u3 2
T MeEH
YcBOeHHbIE 3HAHUA
3.1 3HaTh 3KOHOMHUYECKYIO CYLIHOCTH T1 | PT TB
WHBECTUPOBAHUS, TEOPHUIO M3MEHEHHS CTOMMOCTHU 1
JICHET BO BPEMEHU
3.2 T2 | PT TB
3HaTh METObI OLICHKH AKOHOMHYECKOMN 3
3 PEKTHBHOCTH WHBECTUIITMOHHBIX MPOSKTOB
3.3 3HaTh METObI T3 | PT TB
IJIAHUPOBAHMS JICHEKHBIX 2
MTOTOKOB IO TPEM BHAaM
NeSITEIbHOCTH
WHBECTUITMOHHOTO MPOEKTA.
METOIbl OIICHKH




(uHaHCOBOM
COCTOSITEIILHOCTH
MHBECTULIMOHHBIX IPOEKTOB

OcBoeHHBbIE YMEHUA

Y.l yMmerp OpOU3BOAUTH  DKOHOMHUYECKYHD U PK I13
(PMHAHCOBYIO OLEHKY WHBECTHUIMOHHBIX IPOEKTOB; 1
paccUMThIBaTh ~ HKOHOMHYECKYI0  3(P(PEKTHUBHOCTD

UHB.IIPOEKTA  HAa  OCHOBE JTUCKOHTUPOBAHHBIX

JACHCXKHBIX ITOTOKOB

¥Y.2 ymeTh orieHUBaTh (PMHAHCOBYIO COCTOSITEIBLHOCTD PK I13
WHBECTUIIMOHHOTO MPOEKTA 2
¥Y.3 yMeTp  aHalu3UpoOBaTh  YYBCTBUTEIBHOCTH PK 113
WHBECTUIIMOHHBIX MTPOEKTOB K PA3JIMUHBIM MapameTpam 3
MPOEKTOB;
¥Y.4 ymeTh 000CHOBBIBATH BBIBO/IBI 110 UTOT'AM PK I13
MPOBEJICHHOTO aHAJIN3A. 1,2

3

IIpuoOpeTeHHbIe BJIaJeHUSA

B.1 BnageTe HaBBIKAMM  pPACYETOB  IPOTHO3HBIX n3
nokasareJiell OLIEHKH YKOHOMHUYECKOU 3 deKTUBHOCTU 1
WHBECTUIUM;
B.2 Bmamerp HaBBIKAMH pacyeToB  (PUHAHCOBBIX n3
MojieNiel JI0OXOJIOB U PacXoJ0B MPOEKTa; (PUHAHCOBOM 1
COCTOSITEJIbHOCTH MPOEKTOB
B.3 BJIAJIETH HaBbIKAMU OIICHKH a”Hajan3a N3
YyBCTBUTEJIBHOCTH UHB.IIPOECKTA 1
C — cobecedosanue no meme; T — mecm (mecmoeguviti onpoc no meme);, PT — pybesscroe
mecmuposanue, PK — pybexcnas kowmpoavhas paboma, M3 — unousuoyaivHoe

KomnekcHoe 3aoanue; TB — meopemuueckuti éonpoc ougdepenyuposannozo 3avema,
113 — mpakmuueckoe 3adanue ougpgepenyuposannozo 3auvema; K3 — komniexcHoe
3a0anue oughghepenyuposanHo2o 3avema.

NTOroBoil OLEHKON HNOCTHKEHHS pE3yJbTaTOB OOYYEHHUs M0 JHUCIUILIMHE
SABJSACTCS IPOMEXKYTOYHAs aTTeCTalus B BHUAE OK3aMEHa, IPOBOAMMAs C YYETOM
PE3YNIBTATOB TEKYIIETO U PYOSKHOTO KOHTPOJIS.

2. Buabl KOHTPOJISA, TUNIOBbIE KOHTPOJIbHbIE 321aHUSI M HIKAJbI OLlEHUBAHUS
pe3yJbTaTOB 00yYeHUs

Texymuii KOHTPOJIb YCIIEBAEMOCTH MMEET IIETbI0 00ecTicUeHNe MaKCUMAaJIbHOM
s PekTUBHOCTH y4eOHOro Tpoliecca, yOpaBiIeHUE MpoueccoM (QopMHUpPOBaHUS
3aJIaHHBIX ~KOMIETEHIHM OoO0y4aeMbIX, TIOBBIIICHHE MOTHUBAIlMM K yuebe u
npeaycMaTpuBaeT OILICHMBAHHE XOJla OCBOEHHUS AUCHUIUIMHBL. B cooTBeTcTBHM C
[TonoxkeHreM O MPOBEACHUU TEKYLIETO0 KOHTPOJISI YCIIEBAEMOCTH U MPOMEKYTOUHOM
aTTecTalMyu 00ydYaronIuxcs Mo 00pa3oBaTelIbHBIM MPOrpPaMMaM BBICIIETO 00pa30BaHUs
— nmnporpammaM OakajnaBpuara, croenuaiuteTa u maructparypsl B [THUITY

3



MNPEIyCMOTPEHBl  CIEAYIOIIME BUABI W MNEPUOJUYHOCTh TEKYIIETO  KOHTPOJIA
YCHEBAEMOCTH 00 yYarOIINXCS:

- BXOJHOW KOHTpPOJIb, MPOBEPKA HCXOJHOIO YPOBHS MOATOTOBJIEHHOCTH
00y4aeMOro U €ro COOTBETCTBUS MPEIbABISIEMbIM TPEOOBAHUAM ISl U3YUYEHUS JTaHHOMN
TUCLIUIUIUHBL;

- TeKYUIUHA KOHTPOJIb YCBOCHUSI MaTepuaia (ypoBHS OCBOCHHSI KOMIIOHEHTA «3HATh)»
3a/IaHHBIX KOMIIETCHIIMI) Ha Ka)KIOM TPYNIOBOM 3aHSITHUU M KOHTPOJb MOCEIIaeMOCTH
JICKIIMOHHBIX 3aHATHUH;

- MPOMEXYTOUHBIH W PYOEKHBIH KOHTPOJIb OCBOCHHUS 00y4YaeMbIMHU OTIEIbHBIX
KOMIIOHEHTOB «3HATh», «YMETbh)» 3aJIaHHBIX KOMIIETCHIUM MyTeM KOMIBIOTEPHOTO WU
0JIJAaHOYHOTO  TECTUPOBAaHMs,  KOHTPOJIBHBIX  OMPOCOB,  KOHTPOJBHBIX  paboT
(MHAVMBUIYATBHBIX JOMAIIHUX 3aJaHUM), 3alUThl OTYETOB IO MPAKTUUYECKUM paboTam,
pedepaTos, 3cce U T. 1.

Py0OexxHbIii KOHTPOJb MO AMCHMIUIMHE MPOBOJUTCSA Ha CIEAYIOIIEH HeNese mocie
NPOXOXKJICHUSI MOJYJS JUCHMIUIMHBI, a TPOMEKYTOYHBIH — BO BpPEMS KaxKJ0ro
KOHTPOJILHOTO MEPOTNPUSITHS BHYTPU MOJIYJIEH TUCUUTUIMHBI,

- MEXCECCHOHHasi arTecTalus, €IMHOBPEMEHHOE IOABEICHUE HUTOTOB TEKYIIEH
YCIIEBAEMOCTH HE MEHEE OJHOr0 pa3a B CEMECTP MO BCEM AUCLUUIUIMHAM JJIs Ka)IOro
HaIpaBJIEHUS MOJTOTOBKH (CIEIUATBHOCTH ), Kypca, TPYIIIbI,

- KOHTPOJIb OCTAaTOYHBIX 3HAHHIA.

2.1. Texkyuiuii KOHTPOJIb YCBOEHHUsI MaTepuaja

Texymuii KOHTPOJIb YCBOEHUSI MaTepuaia B ()OpMe TECTOBOTO OMpOca CTYACHTOB
IPOBOAMUTCS N0 KaK/10M Teme. Pe3ynbratsl o 4-0aibHOM IIKaie OLEHUBAHUS 3aHOCSITCS
B KHWXKY IIpErojaBarelii M YUYWTHIBAIOTCA B BHUJI€ HMHTETPAJIbHOM OLEHKU MpHU
IPOBEJACHUU ITPOMEKYTOUHON aTTECTALINH.

[lepeyeHb TUIMOBBIX TECTOBBIX 33JIaHUI MO TEMaM JUCIUIUIMHBI JJIs1 TPOBEACHUS
TEKYLIETr0 KOHTPOJIA 3HAHUM:

Tema 1. JxoHOMHUYECKAs CYIIHOCTh HHBECTHPOBAHUS
1. Caenyommuii BUJ HHBECTHUIIMOHHBIX BJIOKEHHI He BKJIIOYAETCS B
HeMaTepHuaJdbHbIe AKTUBBI
1)  HoOy-xay
2) TIOBBIIIIEHUE KBATTM(DUKAIIUN CIICITUATICTOB
3)  npuoOpeTeHue JIMIeH3Hi, OpeH/Ia
4)  TaTeHTHI, U300pETCHHS

2. IlepBoHaya/ibHbIe HHBECTHIIMH BKJIKOYAKOT B celsi:
1) VWHBECTUIIMU B OCHOBHBIE CPEICTBA
2) WHBECTHUIINN B O0OPOTHBIEC CPEICTBA

3) WHBECTHUIIMU B OCHOBHBIE CPEICTBA U MPUPOCT OOOPOTHOT'O KanuTaia
4) WHBECTHUIIMHU B JIMLIEH3UU, TATEHTHI U 00y4YeHHUE TIEPCOHAlIA

3. NHBeCTHIIHOHHBIH MPOEKT ITO:
1) 000CHOBaHME YKOHOMUYECKOM 11€J1eCO00pa3HOCTH, 00beMa U CPOKOB
OCYIIECTBJICHUS KaIl.BIOKEHUN



2) CUCTEMA OPraHU3aMOHHO-TIPABOBBIX U (PUHAHCOBBIX IOKYMEHTOB
3) JOKYMEHT, CHUKAIOIINI PUCK MHBECTULIMOHHOM IEATEIIBHOCTH
4) MEPOIPUATHE IO CHUKEHUIO CE0ECTOMMOCTH BBIITYCKA€MOM MPOAYKIUH

4. Ioka3zaTesn cOUAIBHOM 3(PPEeKTUBHOCTH HHBECTHULMOHHOIO MIPOEKTA
YYUTHIBAIOT:
1) 3 PEKTUBHOCTH TPOCKTA TSI KAXKOTO U3 YYACTHUKOB
2) 3¢ (PEeKTUBHOCTH MPOEKTA C TOUKU 3PEHUS IPEATIPUATHUS
3)  4HCIO0 BHOBB CO3JIaHHBIX PA0OYUX MECT
4) CYMMY HaQJIOTOBBIX OTYUCJICHUH B OIO/IKET

5. Kommepueckas 3¢ ¢peKTHBHOCTh MHBECTHUIIHOHHOIO MIPOEKTA
paccUyMTHIBaeTCH AJIA:
1) (enepanbHOro, pErHOHAJIBHOTO U MECTHOIO OrOKETa
2) cOOCTBEHHHKA MPOEKTA
3) norpeOuTenel NpoM3BOAMMOI0 TOBapa
4) [IEPCOHAJIA OPTaHU3ALIUH, PEATU3YIOILIEH IIPOEKT

Tema 2. ®akTOp BpeMeHH

1. MeTtoa pacueTra CJI0KHBIX IPOLEHTOB MOAPa3yMeBaeT cJieyloiee
1) moxo. HAYUCIAETCS TOJBKO Ha OCHOBHYIO CYMMY KaruTasia
2) J0XOJl HAUUCIIAETCS KaK Ha OCHOBHYIO CYMMY KallMTaJa, TaK U Ha HAYHCJICHHBIC
IPOLICHTHI
3) BHauaje MPOM3BOIATCS 3aTPAThl, & IOTOM JIOXO/T
4) neHeXHbIE MOCTYIUICHHUS HOCAT KyMYJIATHBHBIN XapaKTep

2. HeoO0xoanmmocThb ydyeta pakTopa BpeMeHHU NPHU pacuere 3P PeKTHBHOCTH
HHBECTUIIMOHHOTI'0 MPOEKTAa 000CHOBaHA:
1) mu3MeHeHueM Kypca BaJltOThI
2) HanmmuueM HHQIAIIN
3) pa3pbIBOM BO BPEMECHH MEXKy MHBECTUIUSMU ¥ JOXOJaMHU OT WHBECTUITUH
4) MOATAITHOM BIIO)KCHUY MHBECTHIIMN B IIPOCKT

3. JIMCKOHTHPOBAHME 3TO:
1) mporecc pacueTa TeKyIIeH CTOMMOCTH CPEJICTB, TIOJIYYEHHBIX B Oy TyIeM
2) mporiecc pacdera OyayIie CTOMMOCTH CPEICTB, BIOXKCSHHBIX CETOTHS
3) eXeroaHbId B3HOC JCHEKHBIX CPEICTB
4) BIIO)KEHUE CPEJICTB B HEMATCPUAIbHBIN aKTUB

4. IMoToK OMMHAKOBBIX CYMM JIeHEKHBIX CPeICTB, MOCTYNAIIINX Yepe3
O/IMHAKOBbIE MPOMEKYTKH BpeMeHH, Ha3bIBaeTCsi: *

1) aHHyUTET

2) TepreTyuTeT



3) peHra
4) nmu3uHT

5. Cnoco6, npu KOTOPOM MPOLEHTHI HAYUCJISIOTCS TOJBKO HA OCHOBHYI) CyMMY
KANUTAJA, HA3bIBAETCS

1) mpocTOi MPOICHT

2) CIIOKHBIN TPOIICHT

3) ccyna

4) mu3uHT

Tema 3. [IncKOHTHPOBAHHBIE METOAbI OLeHKHU 3P (PeKTUBHOCTH U HHBECTUIIHOHHBIX
IPOEKTOB

1. IIpu yBesinyeHuu KO3IPpPUUHEHTA JUCKOHTHPOBAHUS YUCTAs TEKY LA
CTOMMOCTH MPOEKTA

1) He U3MEHsETCS

2) yMEHBIIIAeTCsI

3) yBenuuUBacTCS

2. BHyTpeHHSIS1 HOPMA JOXOAHOCTH MPOEKTA 3TO TAKOH KOIPPULIHEHT
AUCKOHTHPOBAaHMS, PU KOTOPOM KaKON-TO U3 NTOKa3aTeneil paBeH equnuue. Kakoi?
1) NPV
2) PI
3) ROI
4) PP

3. HHaeKkce 10X0AHOCTH H3MEPSIETCS B
1) %
2) eI.M3M./elI.U3M.
3) TeX ke eAUHUIIAX, YTO ¥ HHBECTUIIUH
4) pyOnsax

4. BHyTpeHHss1 HOpMA JT0X0THOCTH U3MepsieTCsl B
1) %
2) e1.M3M./€II.U3M.
3) %/%
4) PyOnsx

5. JIsl IPUHSITHS PelIeHNHsI 0 BHITOHOCTH MPOEKTAa BHYTPEHHsIsI HOPMa
JTOXOTHOCTH CPABHUBAETCH C

1) k03 GUITUECHTOM TUCKOHTHPOBAHUS

2) CpOKOM OKYITaeMOCTH

3) 4HUCTOM TEKyIIeH CTOMMOCTBIO

4) mepBOHAYATBHBIMU HHBECTUITUSIMU



Tema 4 CtaTnueckue MeToabl OlleHKH 3 (PeKTUBHOCTH, IKBHBAJIEHTHBIN

1)
2)
3)
4)

1)
2)
3)
4)
5)
6)

3.

AHHYUTCT, 3aTPATHbBIC HHBECTUIIUHN

CraTnyeckue nmoKa3arTejan

YUYUTHIBAIOT U3MEHEHNUE CTOUMOCTH JIEHET BO BPEMEHHU

HE YYUTHIBAIOT U3MEHEHUE CTOUMOCTH JAEHET BO BPEMEHHU
YUHUTHIBAIOT UHQIISIUIO

HE YYUTBHIBAIOT CTOUMOCTb KanuTaia

K crarnueckum nmokasaressim otHocsiTesl (BbiOepuTe BCE npaBuiibHbIe
OTBeThI) *

YUCTasl TEKYIas CTOUMOCTb

peHTabebHOCTh MHBECTUIIUI

UHJIEKC TOXOJHOCTH

IPOCTOM CPOK OKYHaEMOCTH

BHYTPEHHSISI HOpMa JJ0XOJHOCTH

TUCKOHTUPOBAHHBIN CPOK OKYIIA€MOCTH

IIpu npUHATHM pelIeHUs] 0 NPUHATHA UHBECTHIIMOHHOIO NMPOEKTA

noxkasarteJjib peHTaﬁeJ'leOCTI/I HMHBECTULUHA MOI'yYT CPAaBHMBATH C IMOKA3aTECJIEM

1)
2)
3)
4)

4.

CTaBKH 10 KPEJAUTaM
peHTa0eILHOCTH COOCTBEHHOT'O KamuTaja
uH AN

pEHTa0eTbHOCTH aKTHBOB

IIpu pacuere moka3arteJsi peHTa0eJ1bHOCTH HHBECTUIIHI HE00X0AMMO

YYUTHIBATH YUCTYIO NPUOBLIb

1)
2)
3)
4)

5.

CPEHIOIO
MaKCUMAaJIbHYIO
MUHHUMAaJIbHYIO

CYMMAapHYIO

IIpu pacyere nmoka3aressi peHTa0eJbHOCTH HHBECTHUIMHA HEO0X0AUMO

YUYMTBIBATb CTOUMOCTD WHBECTULIUHA

1)
2)
3)
4)

Ha HayaJio rmepuojaa
Ha KOHEII ITeproaa
CpeHue
CyYMMapHbI€



Tema 5. JkoHoMmuveckas 3PPeKTUBHOCTH MHBECTHIHIT

1.  Ecau noka3artejib HHIEKCA T0XOAHOCTH 00JIbIIIEe eIMHUIIBL, TO YUCTAS
TEeKYIasi CTONMOCTh ITPOEKTA

1) MeHble HYIIS

2) Ooublie HyJIs

3) MEHbIIIC WK PAaBHO HYIIIO

4) OoJIbIIIC WK paBHA HYIIO

2. O0o03HaueHMe YMCTOM TEKYIeil CTOMMOCTH MPOEKTA
1) PI
2) NPV
3) IRR
4) PP

3. BHyTpeHHSIs1 HOPpMA JOXOAHOCTH 3TO TAKOM KOI(PPULIHEHT
AMCKOHTHPOBAHMUS, IPU KOTOPOM

1) umcras TeKymas CTOMMOCTD IIPOEKTa OOJIbIIE HOJIS

2) 4ducTasi TeKymas CTOMMOCTh IMIPOSKTa MEHBIIIE HOJISI

3) umcTas TEKyIas CTOMMOCTh ITPOEKTa paBHA STUHHIIC

4) yucras TeKyllas CTOMMOCTh MPOEKTa PaBHA HYIIIO

4. Ecyin npoeKT BbIT0/1eH, TO MOKA3aTeJIb BHYTPEHHE HOPMbI TOXOTHOCTH
1) Gobie ko3 HureHTa JTUCKOHTHPOBAHHMS
2) Menblire Ko3(PGHUIIHEHTA TUCKOHTHPOBAHUS
3) paBeH eIUHUIIC
4) paBeH HYIIO

d. O0o3HaYeHHE CPOKA OKYIIAEMOCTH, PACCYUTAHHOI 0 JUHAMHUYECKHUM METOI0M
1) PI
2) ROI
3) Tok
4) PP

6. O0o3HayeHHe BHYTPeHHEel HOPMBbI I0XOAHOCTH MPOEKTA
1) PI
2) NPV
3) IRR
4) PP

7. Ecin yncTasi Tekymasi CTOUMOCTDb MIPOEKTAa, 00JIbIIe HOJISI,TO HHAEKC
JTOXOAHOCTH *
1) GoJblle eTUHUIIBI
2) MEHBIIIC ¢THHHUIIBI



10.

3)
4)

1)
2)
3)
4)

1)
2)
3)

1)
2)
3)
4)

1)
2)
3)
4)

1)

3)

4)

1)
2)
3)

4)

PaBEH €IMHHUIIE
PaBEH MUHYC €IMHULIE

O6o03HaueHne peHTa0eJIbHOCTH HHBECTHIIM A
Pl

PP

IRR

ROI

Kakoii cpok okynaemocTu 0oJib1e (10/1b111e)
[IpocToit cpok OKyImaeMocTn
JIMCKOHTUPOBAHHBIN CPOK OKYIIAeMOCTHU

OHU paBHBI

O06o03HaueHHMe HHIEKCA T0XO0HOCTH MPOEKTA
Pl

NPV

Tok

ROI

Tema 6. CTaBka TMCKOHTHPOBAHMS

B TeueHme ;KN3HEHHOTO IIUKJIA MPOEKTA CTABKA THCKOHTHPOBAHHUS
OCTaeTCsl HEM3MEHHON

MOJKET MEHATHCS B 3aBUCUMOCTH OT BHEIITHUX yCIIOBHIM

MOJKET MEHATHCS B 3aBUCUMOCTH OT TPEOOBAHHM 3aKa3uuKa

MOKET MEHSTHCS B 3aBUCUMOCTH OT TpeOOBaHMM OaHKa

PacuyeT cTaBKH THCKOHTHPOBAHMSA OTNPeIe/IsIeTCs ¢ y4eTOM
crioco6a ydyeTa HHGISAIUHA P pacdeTe JCHEKHOTO TTOTOKa

uMeroIencs nHpOopMaIuu U UHTEPECOB YYACTHHUKA, JJISI KOTOPOTO MPOU3BOIUTCS

pacuer

umeroiencs naopmaiuu u cnocoda ydeta HHOISAINAN IPH pacyeTe TEHEKHOTO

ITIOTOKa

umeroeics nadopmaiuu, cnocoda ydera HHGISAIUU TIPU pacyeTe TEHEKHOTO
MOTOKA, MHTEPECOB YYACTHUKA, ISl KOTOPOTO MPOU3BOJUTCS PACUET U CTPYKTYPHI

KalmurTalia

Mopneib cpeiHeB3BEIICHHON CTOUMOCTH KANIUTAJIA YYUTHIBACT
CTOMMOCTH COOCTBEHHOTO ¥ 3a€MHOT0 KaruTasna
CTOMMOCTB 3a€MHOI0 KaluTajaa U MPOUEHTHYIO CTaBKY IO KPEAUTY

IMPOLCHTHYIO CTAaBKY IIO KPCANUTY, CTABKY HAJIor'a Ha HpI/I6BIJ'IB H CTOUMOCTD

COOCTBEHHOI'0 KaluTaia

CTaBKy HaJIOra Ha HpI/I6BIJIB, CTOMMOCTH COOCTBEHHOT'O M 3a€MHOI'0 KaIlluTaja

Mopeanb KYMYJSATHUBHOI'O ITOCTPOCHUS YIUTHIBACT



1) Ge3pHCKOBYIO CTaBKY MPOIICHTA

2) MHQIAIUIO 1 OE3PUCKOBYIO CTaBKY

3) pHCKH IPOEKTa, UHPIISALUIO U OE3PUCKOBYIO CTABKY
4) cTOMMOCTH COOCTBEHHOI'O U 3a€MHOI'0 KaruTasia

S. B xa4yecTBe roToBbIX U3MepUTENEH KOIPPUIHEHTA TUCKOHTUPOBAHUA He
MOsKeT ObITh MCII0JIb30BAHA

1) uHbsAIHS

2) otpaciieBas J0XOIHOCTb

3) J0XOJHOCTbH AJIbTEPHATHBHBIX TPOCKTOB

4) craBKa MPOLEHTOB IO KPEIUTaM

6. IIpu yyacTuu rocyaapcTsa B HHBECTUIHOHHOM NMPoeKTe KOIPPULUMEHT
AUCKOHTHUPOBAHUSA ONPEAECISIETCS 110
1) metony CCM
2) meromy WACC
3) MeTOAUYECKHUM PEKOMEHIANUSM IO OlieHKe 3((HEKTUBHOCTH MHBECTUIIHOHHBIX
IIPOECKTOB
4) metony CAPM

7. Haub0oJ1ee pucKOBBIMHU AABJSIOTCS BJIOKEHUS B
1) B pa3BuTHE Ha 6a3e OCBOCHHON TEXHHUKH
2) WccleoBaHMs U MHHOBAITUH
3) yBenuueHue o0beMa MPOAAXK CYIIECCTBYIONICH MPOAYKIIUH
4) mpOU3BOJICTBO HOBOTO MPOIYKTa

8. Mopesib pacyeTa NPUOBLIM HA AKIMIO YYUTHIBAET
1) BeNMYMHY AMBHICHIOB
2) 4HCTYIO IPUOBLIL
3) peHTa0eIbHOCTH
4) mpuObLTH HA AKITUIO

9. MeTo/ OLIEHKH KANUTAJTbHBIX AKTHBOB YYUTHIBAET
1) MOXOMHOCTH aKIIUH
2) peHTa0CIbHOCTh AKTHBOB
3) mpuOBLIb Ha AKIIHIO
4) Hajor Ha UMYIIECTBO

10. PeasbHasi cTABKA JUCKOHTHPOBAHMS
1) y4yuThIBaeT MHQIIALHIO
2) He YYUTHIBACT HH(IIAINIO
3) He 3aBHUCHUT OT UHDIALUN

Tema 7.@UHAHCOBAA COCTOATEJIBLHOCTH MPOEKTA
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1)

2)
3)
4)

1)
2)
3)
4)
5)

1)
2)
3)
4)
5)

1)
2)
3)
4)
5)

5.

Ouenka GUHAHCOBOI COCTOSITEILHOCTH MPOEKTA MPEAN0JIaraeT oleHKy
CIOCOOHOCTU KOMIIAHWHU B TIOJIHOM 00bEME pacIiaurBaThCs MO 00s3aTEIbCTBAM
IPOEKTa

JMKBHUTHOCTH KOMIIaHUH 0€3 y4eTa MPOeKTa

J1aTEKECIOCOOHOCTH KOMIIAaHUU 0€3 ydeTa MpoeKTa

noKazaTeJieil 1eJI0BOM aKTUBHOCTH 0€3 ydyeTa MpoeKTa

JleHesKHBbIN MOTOK M0 MHBECTULHOHHOM AeITeJIbHOCTH HEe MOKeT BKJIKYATH
MOKYIIKY 000PY/I0BaHUS

IPOJIaXKy 000pyI0BaHUS

npUOOpEeTeHNnEe EHHbIX OyMar

MOKYTIKY ChIPbsI

pa3MenIeHue CPEeACTB Ha AEMO3UTE

JleHeKHBIN MOTOK MO ONEePALMOHHON AesITeJIbHOCTH HEe MOKET BKJIIYATh
HaJIOTOBBIE TJIATEKU

MOJTy4YEeHHUE KpeauTa

3apaboTHYIO IIJIaTy

IIOKYTIKY CBIPbsI

BBIILJIATY apEH/IbI

JleHexHBIN MOTOK M0 (UHAHCOBOM IeSATEJILHOCTH HE MOXKET BKJIKOYATH
IIOJIy4YECHHUE KpeIuTa

BBIILJIATY IPOLEHTOB 10 KPEAUTY

BBIILJIATY JIN3UHTOBBIX IUIATEXKEN

HaJIOT'OBBIE IJIATEKU

BBIILJIATY IUBUICHIOB

MoxeT Jiu ObITh MPOEKT IKOHOMUYECKHU IPPeKTUBHBIM, HO ((PMHAHCOBO HE

COCTOSATEJIbHBIM, H HA000pOT?

1)
2)

1)
2)
3)
4)

1)
2)

Ha
Her

Tema 8. UcTouHuKH PUHAHCUPOBAHUS

B mexaHu3M caMO(pMHAHCHUPOBAHUS HE BXOAAT
3a€MHBIE CPEACTBA

aMOPTHU3aIMOHHBIA (DOH/T

CTPaxOBbIE BO3MEIICHUS

OTUHUCIICHHS OT IPUOBLIN

K BHelIHUM 32€MHBIM HCTOYHUKAM OTHOCSHT
(dbakTOpUHT
3aJI0JKEHHOCTB Mepe]] TOCY1apCTBOM

11



3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)

6.

OaHKOBCKUN KPEAUT
3aJI0JDKEHHOCTH MIOCPETHUKAM

Kpatkocpo4Hoii ¢popmMoii KpeAUTOBAHUS SIBJIACTCH
WHBECTUIIMOHHBIA KPEIUT

oBepapadt

JIN3UHT

VHBECTULIMOHHBIN IOCYIaPCTBEHHBIN KPEIUT

K BHyTpeHHUM 32eMHBIM HCTOYHHKAM OTHOCHAT
(bakTopuHT

3aJJ0JDKEHHOCTB Iepe]] 010/ KeTOM

OaHKOBCKUI KpEJIUT

3aJI0JKEHHOCTH Mepe/I MOCTaBIINKAMU

K noarocpounsimM ¢popmaM KpeaAUTOBAHUSA OTHOCHT
(bakTopuHT

oBepapadt

VHBECTULIMOHHBIN KPEIUT

OcHoBHOI1 popMOIl AKIIMOHMPOBAHUS KAK METO/Ia BHEIITHET 0

(puHaHCUpOBaHMS ABJSIETCSH

1)
2)
3)
4)

7.

MPOBEICHUE TOTIOJTHUTETLHON SMUCCUU aKITUM

MIPUBJICUCHUE JOMOTHUTEIBHBIX CPEACTB 3a CUET MPOIAKH 1acB

CO3/IaHUE HOBOT'O MPEANPUATHS 1JIsl peaJIn3allii MHBECTULIMOHHOTO MPOEKTa
IIPOBEACHHUE IEPBUYHON SMUCCUU AKITUI

B cayuae sm3nHra moxet 0b1Th npopunancupoBano 100% croumocTu

o0opyoBaHus

1)
2)

a
Het

2.2. PyOe:xxHbI KOHTPOJIb

PyGexHbIil KOHTPOJL JJII KOMILIEKCHOTO OIICHWBAHUS YCBOSHHBIX 3HAHUWU,
OCBOCHHBIX yYMEHHU W TMPHOOpEeTeHHBIX BiaacHuid (Tabn. 1.1) mpoBomutcs B Qopme
pPyOEKHOTO TeCTUPOBAHUS U PYOEKHBIX KOHTPOJIBHBIX padoT (TIOCIe U3YICHHS KaXkKI0TO

MOyl y4eOHOU JUCITUTIITIHBI).

2.2.1. PyGeskHoe TeCTUPOBaHHE

Cornmacuo PIIJ] 3ammanumpoBano 3 pyOexueix tectupoBanusi (PT) mocne

OCBOEHUS CTyJIEHTaMUu yuyeOHbIX Moaysen nucuuruinibl. [lepBoe PT mo moaymio 1

«IJKOHOMHYECKAsI CYIIHOCTh WHBECTULHMOHHOTO MPOEKTUpPOBaHUsA», BTOpoe PT — mo
MOy 2 «MeToabl OLIEHKH YKOHOMUYECKON 3 ()EKTUBHOCTH MPOEKTOBY», TpeTbe PT —

o moaynio 3 «O1ieHKa PUHAHCOBOU COCTOATENBHOCTU U PUCKOB MPOEKTA.

Tunossble 3a1anus nepsoro PT:
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1.
1)
2)
3)
4)

2.
1)
2)
3)
4)

3.

Texymasi cTOUMOCTb OYAYIINX IEHEKHBIX MOCTYJIEHU
BBIIIIE €r0 OyayIiel CTOMMOCTH

HUXKE ero Oyayieil CTOMMOCTH

paBHa ero Oyymieil CTOUMOCTH

paBHa aMOPTU3ALMOHHBIM OTYHCICHUSIM

KomnaynaupoBanue 3710:

BJIO’KEHHUE CPEJICTB B HEMATEPUAJIbHBIN AKTHB

€KETrOJIHBIN B3HOC JEHEKHBIX CPEJICTB

Ipolecc pacyeTa OyAyIel CTOUMOCTH CPEJICTB, BIOKEHHBIX CETOHS
IpOoLECC pacyeTa TeKyIlel CTOUMOCTH CPEJCTB, OJYUYEHHBIX B Oy 1ylIeM

BbankoBckuii BKJIAJ 32 OAUH M TOT Ke MEPHOI YBeJIUUYMBAETCHA 00JIbIIIe

NPHU NPUMEHECHUHN

1)
2)
3)
4)

4.
1)
2)
3)
4)

S.

IPOCTHIX MPOILEHTOB
CJIOXHBIX MPOIIEHTOB
UHQIAUU

HaJIOTOB

JIUCKOHTHPOBaHNE HEOOX0UMO MPUMEHSTh

U OIICHKE €IMHOBPEMEHHBIX 3aTPaT Ha MHBECTULIMOHHBIN MPOEKT
pu pacuere nokazareneil 3 PeKTUBHOCTH MHBECTUITMOHHOTO MPOEKTA
IIpU OIIEHKE MPUOBLUTNA OT UHBECTULIMOHHOTO MPOEKTa

BCET0 BBINIETIEPEYHCICHHOTO

Yuer dpaxTopa BpeMEeHH npu OLICHKeE 3¢ PeKTUBHOCTH

HHBCCTUINHOHHOI'O ITPOECKTA 3AKJII0YA€TCH B:

1)
2)
3)
4)

pacuere 3aTpar I10 Iaram
pacdere MpUOBLIH IO II1aram
JTUCKOHTHUPOBAHUH JICHEKHBIX ITOTOKOB MPOEKTA
yueTe HHGIISAIUN Ha TUTAHOBBINA TIEPHO]T

6. K MaKpoIKOHOMHYECKOMY OKPY:KEHUI0 HHBECTUIIMOHHOTO MPOEKTA He

OTHOCHUTCH:

1)  mporHo3 uHQIAIUH

2) TEMII pOCTa Kypca JoJiiapa/eBpo

3)  CBeIEHHUs O CUCTEME HaJOTr000JIOKEHUS

4)  cyMMa nepBOHaYaIbHBIX MHBECTUIIMOHHBIX BIOXKCHHH

7. 3aTpaThl KOMIAHNH, CBSI3aHHBIE C OCYIIECTBJIEHHEM NHBECTUIIMOHHBIX
BJIO2KEHHH, 3TO
1)  JDONTOCPOYHBIC 3aTPaThI
2)  TeKyIIHe 3aTpaThl

13



3)
4)

8.

AO0JITOCPOYHBIC U TCKYIITUC 3aTPaThl
ICPEMCHHBIC 3aTPAaThI

SaTPaTbl KOMIIaHMH, CBA3AHHBIEC C OCYIIECTBJICHUEM HHBECTUIIMOHHBIX

BJI0KE€HHUH, ITO

1)
2)
3)
4)

1)
2)
3)
4)

10.

AO0JITOCPOYHBIC 3aTPaThl

TCKYIIHEC 3aTPaThbl

A0JITOCPOYHBIC U TCKYIITUC 3aTPaThI
INEPEMCHHLIC 3aTPaThl

. UTo0 He OTHOCHTCH K (pa3aM MHBECTHLIMOHHOIO MPOeKTAa?

[IpenuHBECTUITMOHHAS
WNuBectunonHas
DKCIuTyaTauuoHHas
OpranuzanoHHas

C.]'IelIyIOIIII/Iﬁ B HHBECTHIIMOHHBIX BJI0KEHUH He BKJIIOYAETCA B

HeMaTepHuaJbHbIC AKTUBbLI:

1)
2)
3)
4)

1)
2)
3)
4)

1)

2)

HOY-Xay
TIOBBINIICHNE KBATU(PUKAIIUHU CIICIIUATICTOB
npuoOpeTeHue JuleH3ul, OpeHa
NaTeHTHI, H300PETCHUS

Tunosbie 3ananus BToporo PT:

Eciiu uHBeCTULIMM Pa3HOBPEMEHHbIE, TO (popmyJia 1JIA pacyeTa YUCTOM
TeKyllel CTOMMOCTH MPOEKTA BBITIIAIUT CICAYIONIUM o0pazoM: *

NPV =Y CF/ (1+k)n—1lo

NPV =3 CF/(1+k)n/lo

NPV =3 CF/ (1+k)n — > Io/(1+k) n

NPV =3 CF/ (1+k)n/>To/(1+k) n

IIpu pacyere YHCTOM TeKyUIEH CTOUMOCTH MPOEKTA ICHEKHbIH MMOTOK
NPoeKTa

yCpenHseTCs

JACKOHTUPYETCS

MHUHUMHU3UPYETCS

HE JTUCKOHTUPYETCS

Yucras TCKyIIasd CTOUMOCTSH IPOCKTA OIIPCACTAACTCH KaK

pasHuna MCXay CYMMOﬁ HC JUCKOHTHUPOBAHHLBIX ACHCIKHLIX IIOTOKOB IIPOCKTA U
IICpBOHAYAJIbHBIMH MHBCCTHLIUAMUA

pasHuna MCXay CYMMOﬁ JAUCKOHTUPOBAHHBIX ACHCIKHBIX IIOTOKOB IIPOCKTA U
CPOKOM OKYIIAa€CMOCTH
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3)

4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

pa3HUIA MEXKY CYMMOU TUCKOHTUPOBAHHBIX JCHEKHBIX MOTOKOB MPOEKTa U
MEePBOHAYATLHBIMU UHBECTUIASIMH

pa3HUIA MEXKTYy CYMMOUW HE JUCKOHTUPOBAHHBIX JEHEKHBIX MOTOKOB MIPOEKTA U
CPOKOM OKYHaeMOCTH

B ¢popmyay pacyera YuCTON TeKYLIEH CTOMMOCTH NPOEKTA HEe BKIIOYAaeTCH
neHexHbI noTok CF

nepBoHavyaibHbie nuHBeCcTULIMH | O

NEPUOJI pacyeTa IpoeKTa N

npuObLIH

Yucrtas TeKyliasi CTOMMOCTDb ITPOEKTA U3MepsieTcsl B
%

€1.U3M./€1. U3M.

TEX K€ €AUHUIAX, YTO U MHBECTULINH

pyOIsixX

K 3aTpaTHBIM HHBECTHIIMAM MOKHO OTHECTH CJIEAYIOIIHMe BUAbI HHBECTHIIMI
WHBECTULIMU B TIOKYNKY HOBOTO 00OpY/I0BaHHUS

MHBECTULUU B PEKOHCTPYKLIHIO BOAOIIPOBO/IA U KAHAJIU3ALUU

MHBECTULIMY B CHYKEHUE CE0ECTOUMOCTH

VUHBECTULUU B 31aHUS U COOPYKEHUS

Jl1si BLIOOPA OHOTO M3 HECKOJIbKHX PAa3HOBPEMEHHBIX MPOEKTOB
PACCYUTHIBAIOT

OKBUBAJICHTHBI AHHYUTET

OKBUBAJICHTHBIE PACXO/IBI

YHCTYIO TEKYITYI0 CTOUMOCTD

YUCTYIO MPUOBLITH

Jl1s1 BLIOOPA OIHOT0 U3 HECKOJIbKHX 3aTPATHBIX MPOEKTOB PACCYUTHIBAIOT
SKBHUBAJICHTHBIA aHHYUTET

YHUCTYIO TEKYITyI0 CTOUMOCTb

YUCTYIO MPUOBLITH

SKBHBAJICHTHBIC PACXO]IBI

IKBHBaJEHTHBIH AHHYUTET PACCUUTHIBACTCHA AJHA IMIPOCKTOB, HMCIOIIIUX
Pa3HbIC CTABKHW JUCKOHTHPOBAHUA

Pa3HbIC CPOKH ) KU3HHU

OJMHAKOBBIC CPOKH KU3HHU

Pa3HbIC IICPBOHAYAIIbHBIC MHBCCTUIIMHN
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10. Ilpm BHIOOpE OAHOTO M3 HECKOJIbKHX PA3HOBPEMEHHBIX MPOEKTOB,
OTHECEHHBIX K 32aTPAaTHHIM HHBECTHULMAM, IPUHUMAIOT TOT NPOEKT, Y KOTOPOro

1) SKBHBaJICHTHBIC PACXO/IbI BBIIIIE

2) uncTast TEKyIas CTOUMOCTh BBIIIIE
3) PKBUBAJIEHTHBIE PACXO/IbI HIKE

4) peHTabeIbHOCTh HHBECTHIINI BBIIIIE
5) mamorooOmaracmas 6a3a HHKE

11. OO6o3HaveHne BHYTPEeHHEH HOPMBI JOXOAHOCTH MMPOEKTA
5) PI
6) NPV
7) IRR
8) PP

12. Ecam yncrasi TeKylnasi CTOMMOCTb MPOEKTa, 00JIbIle HOJIS,TO HHIEKC
JOXOIHOCTH *
5) Oosbllle € TMHUIIBI
6) MeHbIIIE € TMHHIIBI
7) paBeH eIUHHIIC
8) paBeH MHHYC €IUHUIIC

13. OO6o3naveHune peHTA0EJILHOCTH HHBECTUIIH
5) PI
6) PP
7) IRR
8) ROI

14. Kakoii CpoK oKynaeMocTH 0oJibiie (J0JbI1Ie)
4) TIpocToii CpOoK OKYITaeMOCTH
5) JIuCKOHTHPOBAHHBIN CPOK OKYITAEMOCTH
6) OHu paBHBEI
15. OO0o3HavyeHHe HHAEKCA TOXOAHOCTH NMPOEKTA
5) PI
6) NPV
7) Tok
8) ROI

Tunosble 3a1anud Tperbero PT:

1. B MexaHu3m caMOopUHAHCUPOBAHUSI He BXOISIT
5) 3aemHbIe CpeaCcTBa

6) amopTH3aIMOHHBIN (OH/

7) cTpaxoBbIC BO3MEIICHHUS

8) oTumcieHHs OT MPUOBLTH
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1)
2)
3)
4)

2.
5)
6)
7)
8)

5)
6)
7)
8)

5)
6)
7)
8)

4)
5)
6)

K BHemIHHUM 32eMHBIM HCTOYHHKAM OTHOCAT
(akTOpHHT

3aJI0JDKEHHOCTH Tepe]] TOCY1apCTBOM
OaHKOBCKUN KPEAUT

3aJI0JDKEHHOCTD TIOCPETHUKAM

Kpatkocpo4Hoii popmMoii KpeAUTOBAHUSA SABJIACTCS
VWHBECTULIMOHHBIN KPEAUT

oBepapadt

JIU3UHT

VHBECTULIMOHHBIN TOCYIapCTBEHHBIN KPEAUT

K BHyTpeHHUM 32eMHBIM HCTOYHHKAM OTHOCHAT
(bakTopuHT

3aJI0JDKEHHOCTH Tepe]] 010/ KeTOM

OaHKOBCKHIA KpEJIUT

3aJI0JKCHHOCTB Iepe/I MOCTABIINKAMU

K noarocpounsimM ¢popmaM KpeaAUTOBAHUSA OTHOCHT
dbakTOpUHT

oBepapadt

UHBECTULIMOHHBIN KPEIUT

AHaJn3 PUHAHCOBOM COCTOSTEIBLHOCTH NMOJAPasyMeBaeT

OILICHKY CTPYKTYPBI KanuTaia
pacyder cpeaHel mpuobLTH OT MPOEKTa
pacyeT JeHEKHBIX IIOTOKOB IIPOEKTa

OILIEHKY CITOCOOHOCTH MPOEKTA PaCIlIauuBaThHCS TI0 CBOUM 00S3aTEIbCTBAM

1)
2)
3)
4)
5)

1)
2)
3)
4)

1)

OuneHka (pUHAHCOBOM COCTOATEIbHOCTH NPOEKTA MPOBOAUTCH HA OCHOBAHMH

pacueTa CTPYKTYphI KalluTalla, UCIIOIb3yEMOr0 B IPOEKTE
pacueTa CTaBKM JUCKOHTUPOBAHUS

MOCTPOEHHUS MOJIENIA PACUETHOTO CYETa MPOEKTa
OoCTpOeHHUs rpadKka CPOKa OKYIMaeMOCTH

pacueTa BbIpYUYKH

Kakoro pa3aeja HET B IVIaHE IBHKCHHUA NCHECKHBIX CPEACTB
orcpaliMOHHadg ACATCIIBHOCTD

HMHBCCTHUIIMOHHAA ACATCIIbHOCTD

(I)I/IHaHCOBaSI ACATCIIBHOCTD

MIpOU3BOACTBCHHAA ACATCIbHOCTD

YT0 yYUTHIBAET COBOKYIHBIN JCHEKHbIN MOTOK MPOEKTA
BBIPYUKY, IPUOBLIb, aMOPTU3AIUIO
OTEPAIIMOHHBIN, UHBECTUIIMOHHBIN U (PUHAHCOBBIN JEHEKHBIE TOTOKU
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10.

11.

12.

13

3) KpemuThl ¥ JUBHICH/IbI
4) BBIpYYKY U 3aTPAThI IO TEKYIICH NEATSIBHOCTH

Oos3aTesibHOE yCJI0BHE (PHHAHCOBOI COCTOATEIbHOCTH IIPOCKTA
1) HanmMuue YUCTOM MPUOBLTH
2) pOCT BBIPYYKH OT peallu3aIiuu
3) umcTas TeKylas CTOMMOCTh BBIIIE HOJISI
4) MOJIOKUTEITBHBINA OCTATOK IO BCEM TPEM BUJAM JIESITCILHOCTH

Moneab pacueTa NpuOBLIN HA AKIUIO YYUTHIBAET
5) BenUYMHY TUBUICH/IOB
6) 4uCTyIO NPUOBLIH
7) peHTabenbHOCTD
8) nmpuOBLIb Ha AKIHIO

MeToa OlleHKH KANMUTAJbHBIX AKTHBOB YYHTHIBAET
5) IMOXOZHOCTH AKIIMiA
6) peHTaOeIbHOCTh AKTHBOB
7) mpuOBLIb Ha aKIKIO
8) Hajor Ha UMYIIECTBO

. PeaibHasi cTABKa THCKOHTHPOBAHUS
4) yuuThIBaCT UHQIISIIIHIO
5) He yuuThIBaeT HHOIISAIHIO
6) He 3aBUCUT OT MH(IIALIUN
2.2.2. PybexxHasi KOHTPOJIbHas padoTa
Cornacuo PIIJI 3amnanupoBano 3 pyOexkHbIe KOHTposbHBIE paboThl (PK) mocre

OCBOCHUS CTyJCHTaMHU yueOHBIX Moayien nucuurummebl. [lepBas PK mo mogymio 1
«IKOHOMHUYECKAs] CYIIHOCTh MHBECTHUIIMOHHOTO MPOCKTUpOBaHUA», BTOopas PK — mo
Moaymnto 2 «MeToJIbl OLIEHKH 3KOHOMUYECKON 3 (HEKTUBHOCTH MPOEKTOBY», TpeThsi PK —
o moaynio 3 «OneHka GUHAHCOBOM COCTOSATEILHOCTH U PUCKOB IPOEKTAY.

Tunoswble 3axanus nepsoiu PK:
1. Bxmax 150 000 pyO. mosokeH B OaHK Ha MOJIT0/Aa C €KEMECIIYHBIM HAYNCICHUEM
CIOKHBIX TIPOIICHTOB 10 HOMHHAIBHOW cTaBke 12% romoBeiX. Paccuurtarth
MOJIy4aEMYI0 CyMMY 4Yepe3 MoJro/a.
2. JloroBop apeHIbl UMYIIIECTBA 3aKIIOYEH Ha 5 JIeT. ApeH/a yIIaduBaeTCss CyMMaMu
S1=190 000 py0. , S2=200 000 py6. , S3=210 000 py0. B xkoHue 1-ro, 3-ro u 5-ro
roga. [lo HoBomy rpaduky miatexeit BHocuTcs ABe cymmbl: S4=220 000 py6. B KoHIIE
2-ro roga u S5 B koHIe 4-ro roga. CtaBka 6aHKOBCKOTO TporeHTa 5%. OnpenenuTsb
S5.
3. Onpeaenuth pa3Mep €KErOIHBIX IUIATSKEH 0 CIIOXKHOHN cTaBKe 5% TOJIOBBIX IS
co3nanus uepes 6 et poraa B pazmepe 19 000 000 pyo.
4. PaccuutaTh BelUuMHY (HOHJA, KOTOPHIA MOKET OBITh cPopMHpOBaH 3a 2 rojaa
MyTéM BHECEHMS B KOHIIE Kaxaoro rojga cymmsl 200 000 py6. IlpomeHThl Ha BKJas
HA4YUCIIAIOTCS 1O cTaBke 5%.
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5. BExxemecsiunas apeniHas miarta 3a kBaptupy coctasisieT 18 000 py6. Cpoxk minaTexa
— Hayasio Mecsua. PaccuntaTe BETMYMHY PaBHOLEHHOTO IJIaTEXa, B3UMAEMOI0 3a IO/l
Briepén. CtaBka OAHKOBCKOTO jieno3uta 6% romoBbIX.

6. Axiuu npennpustus npoxaatorcs mo $100 3a mwr. TIpocnekT 3MHUCCUM YKa3bIBaeT,
4TO Yyepe3 S JIeT OHU OyayT CTOUTH B 2 pasa gopoxe. KoappuuueHT anbrepHaTUBHBIX
BIoxeHui pasen 10%.

7.PaccuuTaiiTe, 4TO BBITOJHEE: B TEUCHHE S5 JIET MOJAy4aTh A0X0] B KOHIIE rojaa mo 100
ThIC. pyOned wnm cerogus nonydutbh 350 ThIC. pyOsnedt  (koddpdunmeHT
auckoHTupoBanus K = 12 %).

8. Ilpunsto pemenue cpopmupoBaTh neHcMoHHbIM (oun 3a 30 ner. lng 3toro
BkiageiBaeM 100 Teic. pyOneit B rox mox 8 % romoBeix. Paccumrtarh, CKOJIBKO
JIEHEXKHBIX cpenicTB OyaeT B houae yepe3 30 er.

9. Heobxomumo nHakonutTh 100 ThIC. pyOisieit uepe3 5 net. Paccuurtarh €XeroaHbId
iaTex, eciiv kodpdunneHT auckontupoanus k = 10 %.

Tunossble 3aganus BTopoi PK:

3agaya 1. CoOCTBEHHUK MpeAnpUsTHs TpeOyeT Kak MUHUMYM 12% oTnmauu npu
MHBECTUPOBAHUM CBOMX CpEACTB. B Hacrosimee Bpemsi MpeANpUATHE pacloyiaraet
BO3MOKHOCTBIO KYIUTh HOBOE 00opymoBaHue crommocThio $95 Thic. Mcmonb3oBanue
3TOro 00OPYJOBAHMS IO3BOJUT YBEIWYUTh OOBEM BBIMYCKAa€MOH MNPOAYKIHMH, YTO B
KOHEYHOM utore npuseneT K $30 Toic. uucmoit npubsiiu excez00no B TeueHue 7 NeT

UCIIONIB30BaHUsl oOopynoBanusa. Beraumciauts mnokaszarenu NPV, Pl IRR, cpok
OKYIa€MOCTH.

3apaua 2. [Ipennpusarue miaHUpPyeT HOBBIC KaIllUTaJbHBIC BIOKECHHUS B TEUCHHUE
aByx jer: cHadaga $120 Teic. m $60 ThIC. — uepe3 roxg VHBECTHIHMOHHBIA IPOCKT

paccunTaH Ha 5 jeT, mIaHupyemast romoBas uucmas npuéwstis coctaBut $100 ThIC.
[TpuObuth mpeanpusaTHE HAYMHAET MOJy4YaTh 4Yepe3 OAWH TOJ TIOcjie MPUuOoOpeTeHUS
nepBoit nuHUM obOopynoBaHus. Ilpennpusitue Ttpedyer mMunumym 13 % oTmauum mpu
WHBECTUPOBAHUU JCHEXHBIX cpencTtB. Berumcnute mnokazarenun NPV, Pl IRR, cpok
OKYIa€MOCTH.

3agaya 3. VHBecTHIIMOHHBIE 3aTpaThl HAa TMOKYIKY HOBOTO 000pYyIOBaHUS
cocTaBsatoT 900 ThIC. py0. DTH MHBECTHIIMU JAIOT IKoHOMuto Ha 3ampamax 300 ToIC.
py0. B roa. Cpok skcruryaTanuu obopynoBanus - 9 ser. TpeGyemass TOXOTHOCTH IS
HOBBIX TPOEKTOB y coOcTBeHHHMKa mpenmnpusitus -12%. Hamor wa mnpubsuie 20%.
CoOCTBEHHHK HE paccMaTpHBAaEeT MPOEKThI CO CPOKOM OKYMaemMocTH Ooisiee 4-X Ier.
Beruucnute nokazatenu NPV, Pl, IRR, cpok okymaemocTu.

3apaua 4. IIpoext, paccunTaHHblii Ha 15 5er, TpeOyeT MHBECTULIMI B pa3mepe
$235 Teic. B mepBbie 5 seT HUKAKMX MOCTYIUICHHH HE OXHIACTCSA, OJHAKO B
nocienyrone 10 net excezoonwiii denexcnvtit. nomoxk (CF) cocraButr $125 Thic.
CrnenyeT 1 NPUHSTH 3TOT MPOEKT, €ClU KOA(PPUIHUEHT AUCKOHTUPOBaHUS paBeH 15 %?
Beruancnute nokazatenu NPV, Pl, IRR, cpok okymaemocTu.

3anaua S. Vicnonw3ys naHHbIe, TpUBEACHHBIC B TaOJMUIIE, pacCUUTATh MokazaTenu NPV,
Pl mpoexTa npu craBke auckoHTupoBanus 10%.
HNuBectuiun | JleHeKHBIN Jenexuspiii | JleHEKHBIN JleHnexxHbIi
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(lo), TeIC.py6. | moTok  (CF1), | motok (CFy), | motok  (CF3), | motoxk  (CF4),
TBIC.pYyO. TBIC.pYO. TBIC.pYO. TBIC.pYO.
- 20 000 +8000 +8000 +8000 +8000

Tunosbie 3aganus Tperbeil PK:

3agaua 1. Ilpoekr, paccuntanubii Ha 10 ;et, TpeOyer MHBECTHLIMI B pa3mepe
$450 teIc. B mepBele 3 TroJa HHUKAKMX IIOCTYIUICHHHA HE OXHMIACTCSA, OJHAKO B
nocieayiomue 6 ner uwucmas npubwviie coctaBut $200 Teic. Cpok aMopTH3aIUU
obopynoBanusi — 10 ner. @duHaHCHUpOBAHHE TMPOEKTa - COOCTBEHHBIM KamuTal
npeanpustuss — 60% crouMoCTH WHBECTHUIMH, €ro CcTouMocTh - 15% romoBBIX.
OcranpHoe - kpeaut noj 12% romoBeix. [locTpouTh OIOKET IBHKEHHUS JEHEKHBIX
CPE/CTB U OLICHUTH (DMHAHCOBYIO COCTOSITEIbHOCTD MPOEKTA.

3apaua 2. IIpoekT mo 3akymnke o0OpyAOBaHUS sl MPOW3BOJCTBA IEHOIIACTA.
Croumocth o6opynoBanus coctarisieT 910 T.p. (cpok cimyk0b1 10 jeT), nepBoOHAYAIBHBIM
npupoct o6opotHoro kanutaia -160 T.p. [lnanupyemas exxeromnast Beipyduka 2600 T.p.
[TocTosituubie 3aTpatel — 410 T.p., 6 m.u. anwopmuzauusn. Ilepemennsie 3arpatbl — 1230
T.p. Ilepuon pacuera mpoekra — 3 roga. CraBka auckoHtupoBanus — 11%. Hanor Ha
puosLTE — 20%. OnpenenuTs 4yBCTBUTEIBHOCTh MPOEKTA K BRIPYUKE M 3aTpaTaM.

3apauya 3. CoOCTBEHHHMK TPEANPHUATHSA TPEOYeT JTOXOJHOCTh MPOEKTa HE MEHee
12%. B nHactosiee BpeMs MPEANPUATHE PacIioyiaraeT BO3MOXKHOCTBIO KYIUTh HOBOE
obopynoBanue ctoumMocThio $92 ThIC. Mcnonb30BaHue 3TOr0 00OPYIOBAHUS MTO3BOJIUT
YBEIHUYUTH 00bEM BBIIIYCKAEMOW MPOIYKIIUH, YTO B KOHEYHOM HMTOre mpuBeneT k $18,5
TBIC. YUCHMOW RNPUOBLIU eXHce200HO0 B TeUEeHHE 8 JIeT UCIOJb30BaHHS 00OPYIOBaHUS.
OnpenenuTs 4YyBCTBUTEIBHOCTD NMPOEKTA K YUCTOU MPUOBLIN U CTaBKE TUCKOHTUPOBAHUS

3agaua 4. [IpoekT mo 3akymnke oOOpyAOBaHMS [JIsi NMPOU3BOACTBA IEHOILIACTA.
CroumocTth obopynoBanus coctasisier 1000 1.p. (cpok cayx0s1 10 mer). [Tnanupyemas
exerogHas npuodsiie om npoodaxc — 500 1.p. Hanor na mpubsuis - 20%, tpeOyemas
JIOXOJTHOCTh MHBECTOpA Ha COOCTBEHHBIM Kamutad - 12%. i dbuHacupoBaHUS MPOEKT
ucronb3dyercs 50% coOcTtBenHoro kamutanma u 50% 3aemHoro, mox 16% romoBBIX.
[TocTtpouts OMOKET JBUKEHHUS JCHEKHBIX CPEACTB U OLECHUTh (UHAHCOBYIO
COCTOSITEIbHOCTh IIPOEKTA.

TumnoBble mIKajga W KPUTEPUU OICHKUA PE3YNbTaTOB PYOEKHOW KOHTPOJIBHOU
paboTel mpuBeneHbl B 001Iei yactu @POC 06pa3oBaTenbHON TPOTPAMMBI.

2.3. BbinosiHeHNe KOMILIEKCHOT0 MHIAMBUAYAJIbHOT0 32/1aHUS

JI1s1 OoLleHMBaHUSA HAaBBIKOB M OMbITA JEATEIbHOCTH (BIAJEHUS), KaK pe3ysbTaTa
oOydeHHsI IO TUCIUIUTMHE, HE UMEIOIIEH KypCOBOTO MPOEKTa UK PabOThI, HCTIOIB3YETCS
WHIMBUYaJbHOE KOMIUIEKCHOE 3ajaHue «OIeHKa SKOHOMHYECKOM 3(P(PEKTUBHOCTH
MHBECTUIIMOHHOTO MPOEKTA

CoaepxaHue KOMIUIEKCHBIX HWHIMBUAYAJIbHBIX 3aJlaHUl MPEJICTAaBICHO B

[Tpunoxenun 1.

TunoBble MIKaJla U KPUTEPUU OLICHKU PE3yJIbTATOB 3AIIUTHl MUHAWBUIYAIHHOTO
KOMILIEKCHOTO 33a/1aHusl nmpuBeieHbl B 00111ei yactu ®OC 006pa3zoBaTeIbHON TPOTrPaMMBL.

2.4. TIpoMexyTOUHAsI aTTECTAIUA (UTOrOBbI KOHTPOJIb)
JlomyCK K IPOMEXYTOYHOM aTTeCTAllMM OCYIIECTBISIETCA IO pe3yJbTaTaM
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TEKYIIEro U pyOeKHOI0 KOHTPOJISA. Y CIOBUSIMU JIONTyCKa SBJSAIOTCA yCIIEUIHAs cavya BCexX
MPaKTUYECKUX padOT M TOJOXKHUTENIbHAs MHTErpajibHAasl OLIEHKa IO pe3yibTaTaM
TEKYIIETr0 U pyOeKHOI0 KOHTPOJIA.

2.4.1. Tlpoueaypa mnpoOMeKYTOYHOW arTecTanuu 0e3 JAONMOJHHUTEJIbHOIO
aTTeCTAIMOHHOI0 UCTIBITAHUS
3aueT Mo AMCHMIUIMHE OCHOBBIBAETCS HAa PE3yJbTaTaX TEKYILIET0 KOHTPOJS U
CaMOCTOSATEIbHOM pabOThI CTYIEHTa IO JAHHOMW THUCLHUILIIUHE.
VYcnoBue nomydyeHus 3adeta 0€3 TONOJHUTEIBHOTO aTTECTALlMOHHOIO UCTIBITAHMS:
50 GamIoB M BBINIE IO Pe3ylbTaTaM TEKYIIETO KOHTPOJIS U CaMOCTOATEIbHON pabOThI
CJIyILIATES.

Kpurtepuu onenkn

Ounenka | banabl Kpurtepuu

3a4TEHO 50 m | BeicTaBnsiercs  CTyJEHTaMm, YCBOUBIIINM B3aUMOCBSI3b
BBIIIE | OCHOBHBIX TOHSTUN JHUCHUIUIMHBI B HMX 3HAYEHUH IS
npuobperaemMoit mpodeccur, MNPOSBUBIIUM aHAIUTUYECKHE
CIIOCOOHOCTH B MOHMMAHHMH, U3JI0)KEHUH U MCTIOJIb30BAHUU
TeOpeTH4YecKoro Marepuana npu BeinodHennn CPC u npu
BBIMOJTHEHUU UHAUBUAYAJIBHOTO 3a]aHus (110 BapHaHTaM)

He 3a4YTEeHO 0-49 | CraBuTcs CTyaeHTaM, KOTOPBIC HE MOTYT IPOJAEMOHCTPUPOBATH
BJIQJICHUE TEOPETUYECKUM MAaTepUajioM TIPHM BBIOJHEHUHU
WHJIUBUYAJIbHOTO 3aJlaHusl U PEIICHUM MPAKTUYECKHUX
3aJTaHUN.

24.2. Ilpouexypa mnpoMe:KYTOUHOW aTTecTAllMHA ¢  TPOBeJeHHEM
aTTeCTAIMOHHOI0 UCTIBITAHUS

[IpomesxkyTouHas arrectanusi B BHJE 3a4eTa IO JUCIUIUITMHE MPOBOJUTHCSA C TIO
omneram. buner comepxut Teopermueckue Bornpockl (TB) mis mpoBepku yCBOSHHBIX
3HaHUM, npakTudeckue 3aaanus (113) st mpoBepku OCBOCHHBIX YMEHUM U KOMIIJIEKCHBIC
3amanus (K3) nmns koHTponisi ypoBHS TPUOOPETEHHBIX BIIAJIEHUH BCEX 3asBICHHBIX
KOMIIETECHITUH.

buner dopmupyercs Takum 00pa3oM, YTOOBI B HEro TMOMajId BOMPOCHI U
MPAKTUYECKUE 3aJaHusl, KOHTPOJHPYIONIME YPOBEHb CPOPMUPOBAHHOCTH  6CEX
3asIBJICHHBIX KOMIIETCHIIUH.

2.4.2.1. TunoBbie BONPOCHI U 3aIaHNSI VISl 324 eTAa MO JUCHUTLIHHE
TunoBbie BONPOCHI 1JIsI KOHTPOJIS YCBOCHHBIX 3HAHUIA:

1. Onpenenenue MHBECTUIIMI, HHBECTUIIMOHHOTO MpoekTa. JKu3HEHHBIN ITUKJIT
MPOEKTa, KJacCU(UKAIIUS TPOSKTOB.

2. PeanbHBIC MHBECTHUITHH: SKOHOMUYECKAS CYIITHOCTD, OTITMIUTCIIHHBIC
XapaKTCPUCTUKH.

3. Teopus H3MEHEHHUSI CTOUMOCTH JICHET BO BPEMCHH
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4. IIpocThle U C0XKHbIE MPOLEHTHI. KOHIEeNI1sl BpEMEHHOM CTOMMOCTH JI€HET .
5. byaymas u tekymas croumoctu AeHer. [lonsitTue anHyurera, nepneTyurera.
6. JluHaMHuecKue U CTaTUYECKUE METO/IbI OLIEHKH WHBECTHUIIM.
7. OCHOBHBIE KPUTEPUHU OLIEHKH SKOHOMUYECKOU 3()(PEKTUBHOCTH UHBECTHUIIMI.
8. Otanbl oueHKH 3P HEKTUBHOCTH MHBECTULIMOHHOTO IIPOEKTA.
9. OOGocHoBaHMe BBIOOPA CTABKU AUCKOHTUPOBAHMSI HHBECTUIMOHHOTO MPOEKTA.
10.Metoap! pacuera CTaBKA JUCKOHTUPOBAHHUS 11 HHBECTULIMOHHOTO MPOEKTA.
11.MlHBECTULIMOHHBIE 3aTPATHI U TOXOAbl. ANrOpUTM pacuera 3G PEeKTUBHOCTU
MHBECTULIMOHHBIX MPOEKTOB.
12. OueHka 3KOHOMUYECKOH 3P (HEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA: PaCUEeThI,
KPUTEPUH MPUHATUU PEIICHUS], HEIOCTATKU U MPEUMYIIECTBA.
13. bromxetHast 3 PEeKTUBHOCTH MHBECTUIIMOHHBIX IPOEKTOB
14. CpaBHEHHE NMPOECKTOB C pa3HBIMU CPOKAMU KU3HU, 3aTPATHBIE UHBECTHUIIUH,
dbopmyna ['opaona.
15. OueHka (pUHAHCOBOM COCTOSITENIBHOCTH TMpoekTa. Kputepuu NpuHATUS PEeIICHUS
1o GUHAHCOBOW COCTOATENLHOCTH MPOEKTA.
16. [IpyHIMIIBI TOCTpOEHUS OO/IKETa ABUKEHUS JECHEKHBIX CPEJICTB
uHBecTUlIMoHHOTO npoekTa. Otnuuusa bJIP u BAIC.
17. AHanu3 puCKOB MHBECTULIMOHHOTO NIpoekTa: Metox Monre-Kapiio, ananms
CLIEHapHEB MPOEKTA.
18. OuieHKa pUCKOB MPOEKTA: aHAIU3 YyBCTBUTEIBHOCTH IIPOCKTA, AHAIA3 TOUKH
0e3yOBITOYHOCTH
19. UcTouHMKHN (UHAHCUPOBAHMS NHBECTULIMOHHBIX IPOEKTOB - 32€MHBIN KanuTaml:
KJ1accuuKarys, KpuTepuu BeIOOpA.
20. UcTouynnky (prHAHCUPOBAHUS MHBECTUIIMOHHBIX IPOEKTOB - COOCTBEHHBIH
KanmuTal: KJIaccuukamnus, KpuTepun BeIOOpa.

TunoBbie BONMPOCHI M NMPAKTHYECKHE 3aJaHUS JAJS1 KOHTPOJSA OCBOEHHBIX

YMEHUIi:

3amaua 1. [IpoekT, paccuntanubiii Ha 6 jieT, TpeOyeT nHBecTUIHI B pazmepe $550 Thic.
Esxeronnas mpuObUTh OT mipoaak coctaBUT $ 245 Tric. Cpok aMopTH3aIiK 000PYI0BAHKS —
10 ner. [Ipenmonaraercs, 4To 000PyAOBaHHE MOKET OBITH MPOIAHO B KOHIIE IECATOTO To/1a
3a $35 teic. s punancupoBanus 50 % cyMMBbI TepBOHAYAIEHON CTOMMOCTH 000PY/I0BAHHS
TUTAHUPYETCs KpenuT B 6aHke 1ot 15 % romoBeIiX, OCTaIbHOE — COOCTBEHHBINM KAaIUTAI IO/
11 %. Hamor na mpu6suis — 20 %.

Cnenyet nu npuHsITh 3TOT npoekT? Onpeaenuts nokazarenun NPV, Pl, PP.
3amaua 2. Onpenenuth HauOosee 3 (HEeKTUBHBIN HHBECTUIIMOHHBIN MPOEKT MO
kputepusim NPV, PI, IRR, ROI, PP, cpok ciry>k0bl OCHOBHBIX cpencTB — 10 jer,
ctoumocTh karmutana 10 %, nanor Ha mpudsLTE — 20%.

‘ [IpoexTsl ‘ HNuBectuuu B ‘ [TpuOsLIb OT MpoaaK ‘
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OCHOBHEBIE 1-iiroxg 2-1i roxg 3-1i rog 4-1 Ton
Cpe/acTBa
(o6opynoBaHue)
A —250 000 90 000 90 000 90 000 90 000
B —210 000 75000 85 000 90 000 90 000

3agaua 3. CoOcTBeHHUK npeanpusaTus Tpedyer kak MUHUMYM 10% oTnaun npu
WHBECTHPOBAaHUM CBOMX CpEACTB. B Hacrosmiee Bpemsi TpEANpUATHE pPacloaraeT
BO3MOJKHOCTBIO KYIUTh HOBOE 000pydoBaHHe cTOoMMOCThIO $85 Thic. Mcmomp3oBaHue
ATOro0 00OPYAOBAaHUS MO3BOJUT YMEHBIIUThH KOJIUYECTBO Opaka Ha MPOU3BOJICTBE, YTO B
KOHEYHOM wHTore mpuBeneT K $22,5 Thic. oskonomuu na 3ampamax B Te4eHUE [ IJIE€T
ucnoJib3oBaHus obopynoBanus. Hanor na npubsuib 20%. Beruncnute nokazarenun NPV,
PI, IRR, cpox okynaemocTu.

3agaua 4. I[Ipeanpusatue MmIaHUPYET HOBBIC KaUTAIBHBIC BIOXKEHUS B TCUCHHE
naByx jeT: 110 teic. pyd B mepBom roay u 50 Teic. pyd — BO BTOpOM. VIHBECTHUITMOHHBIN
MPOEKT PacCCUUTAH Ha S JIET, nianupyemas 3koHomus Ha 3ampamax coctaBut 80 TeIC. pyo
exerogHo. CoOctBeHHUK TpeOyeT MuHUMYM 13 % oTmaum mnpu MHBECTUPOBAHUU
neHexXHbIX cpenctB. Berunenuts nokazarenu NPV, Pl, IRR, cpok okynaemocTu.

3agaua 5. Mcnonp3ys naHHBIC, IPUBEJICHHBIC B Tabnuile, paccuuTaTh mokasarenu NPV,
Pl mpoekrta npu craBke nuckonTupoBanus 10%.

NuBectunun | JleHexHBIN Jlenexxupli | JleHEeKHBIM JleHeXHBbIN

(lo), Teic.py6. | motok  (CF1), | motok (CF,), | motok  (CF3), | motoxk (CFa),
TBIC.pYO. TBIC.pYO. TBIC.pYO. TBIC.pYO.

- 20000 +8000 +8000 +8000 +8000

TunoBbie KOMILJIEKCHBbIE 3aJaHNUS AJI51 KOHTPOJISI IPHOOPETEeHHbIX BJIAICHUIH:
3amanme 1. [IpoekT— KPBITBIM KAaTOK, OCYIIECTBIISIIOIINI AEATEIHBHOCTD KPYTJIOTOIMYHO.
[Tomemenne cHsiTOo B apeHy. CTomMocTh 000pyAoBaHUS (KOHBKH + CTAaHOK JJISI 3aTOYKH
KoHbKOB+Me0enb)=400 Teic. py0. Cpok cimyxOb1 — 5 ner. [lepBoHawanbHbBIN MPUPOCT
obopotHoro kamutaiga = 150 teic. py6. Exeromnas Beipyuka coctaBisier 1300 Teic.
pyOieli. AMopTH3anys HAYUCIIETCS IMHEHHBIM crocoOooMm. ITocTosHHBIE 3aTpaThl (B T.4.
amoptuzanusi) = 300 Teic. py6. [lepemennsie 3atpatsl coctaBuwiu 700 Teic.py6. Kpenur B
O0anke Ha 3 roma mox 15% (BeImIaTa KpeauTa OCYIIECTBISIETCS PABHBIMU JIOJISIMU).
Croumocth coOctBeHHOro Kammrtana — 11%. Hamor na mpubsims —20%.Heobxomxmmo
MPOU3BECTH  ONECHKY (UHAHCOBOW  COCTOSITENHPHOCTH MO  JBYM  BapHaHTaM
¢unancupoBanus- 1 Bapuant: 60% coOcTBeHHBIX cpeactB, ctoumocTb 20%, u 40 %
Kkpenut, moa 15%, 2 BapuaHT: MOTHOCTBIO 33 CUET COOCTBEHHBIX CPEJICTB.

3amganue 2. [Ipeanpudarue aHanu3upyeT OPOEKT, MPETYyCMaTPUBAIOIIHI
MIPOU3BOJICTBO MPOAYKTa «Ay». HeoOxoammeble 1isl 3aimycka MHBECTUIIMU OLICHEHBI B 635
000,00 pyO.. Oxkunaercsi, 4TO KUZHEHHBIN IIUKI MTpoeKkTa cocTaBUT 12 net. K koHiry 12-
ro roga o0opyoBanue MokeT ObITh IpoaaHo 3a 50 000 py0.IlonyueHHbIE TPOTHO3bI
TOBOPSAT O TOM, YTO BBIpYUYKa OT peanu3zaunu npoaykra - 330 000,00. Exxeronnsie
MepeMEHHBIC U TTOCTOSIHHBIE 3aTpaThl (0e3 amopTtusamnun) onpeneneHsr B 80 000,00 u 30
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000,00 cooTBeTcTBeHHO. CTaBKa Haslora Ha NpuObLUIb paBHa 20%, cpeaHssi CTOUMOCTb
Kanuraia onpenenena pasHou 12%. Onpenenuts nokaszarenu NPV, PI, IRR, PP.
[TocTpouTts rpaduk nepuoaa okymnaemoctu npoekra u IRR.

3aganme 3. IIpoekT no 3akynke o00pyAOBaHUS AJi IPOU3BOACTBA MIEHOIUIACTA.
CroumocTth 000pyaoBanust coctaBisieT 950 1.p. (cpok ciyx0s1 10 1eT),
NepBOHAYAIBHBIN MpUpocT 000poTHOTO KanuTaia -150 T.p. [Inanupyemas exeroanas
BbIpyuka 2500 T.p. [locTosiunubie 3atpatsl — 410 T.p., B T.4. amopTu3anus. [lepemennsie
3atpatel — 1230 1.p. Ilepuox pacuera npoekra — 3 roga. CTaBka TUCKOHTUPOBAHUS —
11%. Hanor na npu6suib — 20%. Beraucnute nokazarenu NPV, PI, IRR, cpok
okymnaeMocTu. OUEHUTh YyBCTBUTEIBHOCTh MPOEKTA K BHIPYUKE.

3aganme 4. Ilpoekr, paccuntanusiii Ha 10 ser, TpeOyeT MHBECTUIIMI B pa3mepe
$450 Teic. B mepBbie 3 roja HUKAKUX IMOCTYIUICHHH HE OKHAAETCS, OJHAKO B
nocineaytone 6 ger umcrtas npuObutk coctaBurT $200 Thic. Cpok amopTH3aIUH
obopynoBanusi — 10 ner. @duHaHCHUpOBaHHE TMPOCKTa - COOCTBEHHBIM KamuTasl
npennpusitusi — 60% croumMocTH WHBECTUIMH, €ro CTOMMOCTh - 15% romoBbIX.
OcranpHoe - kpeaut noj 12% romoBeix. IlocTpouTh OIOKET IBMKEHHS JEHEKHBIX
CPEJICTB U OLICHUTHh (PUHAHCOBYIO COCTOSITEILHOCTD MPOEKTA.

2.4.2.2. lllkajbl olleHUBAHUS Pe3y1bTATOB 00y4eHHsI HA 3aUeTe

Onenka pe3ynbTaToB OOy4YeHHS 1O AUCHUIUIMHE B (GOpMe  YpOBHS
c(hOpMHUPOBAHHOCTH KOMIIOHEHTOB 3HAmMb, YMemb, 61d0emsb 3asiBICHHBIX KOMIETEHIUN
POBOAMUTCS MO 4-X OaJIITFHOM IIKaJie OIEHUBAHUS.

TunoBsle mIKalla ¥ KPUTEPUH OLIEHKU PE3YJIbTATOB OOYUEHHMs NPH Cjaue 3avyeTa
JUIs KOMIIOHEHTOB 3Hamb, yMemsv U 61ademsb TipuBeleHbl B o6meld yactu DPOC
00pa3oBaTeILHOM MPOrPaMMBI.

3. Kputepuu ouneHuBaHusi ypoBHS cGOPMHPOBAHHOCTH KOMIIOHEHTOB M
KOMIIETEH LM H

3.1. Ouenka ypoBHsi cGpOPMHUPOBAHHOCTH KOMIIOHEHTOB KOMIeTEHIIM

[Tpu orenke ypoBHS CHOPMHUPOBAHHOCTH KOMIIETCHIIMM B paMKaX BBIOOPOYHOTO
KOHTPOJISI HA 3a4€Te CUUTACTCA, YTO NOJNYYEHHAs OYEeHKA 3d KOMNOHEeHM Nposepsaemolul 8
bunreme KomnemeHyuu 00600wWaeMcss Ha COOMBEMCMBYIOWUL KOMNOHEHM  8Cex
KOMnemeHyul, popmupyemvix 8 pamkax OaHHOU Y4eOHOU OUCYUNTIUHBL.

OO6mrast omeHka ypoBHS C(HOPMHPOBAHHOCTH BCEX KOMIETCHIIMI TPOBOIUTCS
MyTEeM arperupoBaHUs OIECHOK, IOJYYEHHBIX CTYJCHTOM 3a KaXIbli KOMIIOHEHT
dbopMHUpYEMBIX KOMIETSHITNI, C YYETOM PE3yIbTaTOB TEKYIIETO U PyOEKHOTO KOHTPOJIS
B BHUJIC MHTETPAIbHON OIICHKH 3a4deT/He 3a4eT. Bce pe3ynbTaThl KOHTPOJS 3aHOCSTCS B
OIICHOYHBIM JIMCT W 3alOJIHAIOTCS TMPEINojaBaTeieM TII0 WTOraM MPOMEKYTOUYHON
aTTeCTaIHH.
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[Tpunoxenue 1

NuauBuayajibHOe KOMILIEKCHOE 3a/IaHUE
""IKoHomuueckan ouenka Ihgexkmusnocmu uHgeCMUYUOHHO20 npoekm "’

KypcoBass pabora/uHAMBUIyaIbHOE 3aJaHUE BBINMOJIHSAETCS B XOJE OCBOCHUS
JTUCITUTUTHHBI TIO TPEM MOAYJISIM TTPOTPAMMBI.

Lens naHHOM pabOTHl 3aKiIIOYaeTCs B CHUCTEMAaTH3allMd HABBIKOB WU YMEHH
OCYIIECTBJICHHS] OLEHKA 3KOHOMUYECKOW 3(P(PEKTUBHOCTH MNPOEKTa, €ro (hUHAHCOBOH
COCTOSITETLHOCTH ¥ OIICHKM PHUCKOB. 3aJjaHue MpeaycMaTpUBaeT pacyeT MoKazaTesei
3¢ (HEeKTUBHOCTH, TOCTPOSHHUS OIO/KeTa JBUKCHHS JICHEKHBIX CPEICTB, OIICHKH
YyBCTBUTEIHHOCTH MPOCKTA K U3MEHEHUIO BBIPYUKH, 3aTpaT, CTAaBKE JUCKOHTUPOBAHMSI.

BrimonHenne 3aganus mo3BossieT chOpMUPOBATH:

— YMEHHUS TI0 TIOUCKY TEOPETUUYECKON NH(DOpMAIIHH;

— HaBBIKH 10 CUCTEMATH3AIIUN 1 0000IIEHUI0 YKOHOMUYECKON HH(POPMAITIH;

— HaBBIKH CAMOCTOSITEIIBHOTO BBITTOJIHEHUS paCYCTHOMN paboTHI;

— yMeHus1 GOpMUPOBATH AHATUTUIECCKHIE TAOJIHIIBI,

—HABBIKW TMPUMEHEHUS OSKOHOMHUYECKMX METOJOB OIECHKH  3(P(OEKTUBHOCTH
TIPOCKTOB;

— YMEHHUSI PacCUUTHIBATH OCHOBHBIE SKOHOMHUYECKHE TOKAa3aTeld, B TOM 4YHUCIE
(UHAHCOBYIO COCTOSITEILHOCTD MPOEKTA;

— YMEHHSI PEJICTABIATh PE3YAbTaThl HCCIEOBaHUS B (OpME OTUETA;

— HaBBIKM MYOJWYHOTO BBICTYIUICHHS, YYacTHS B JMCKYCCHH, 3aIIUThl HAYYHBIX
UJIeH, TPEIUIOKEHU U PEKOMEH AT,

Pe3ynbpTaThl pabOThl AOMKHBI OBITH MPEICTABICHBI 00YYAIOIIUMCS TTPETOaBaTEII0
B opMe MUCHbMEHHOU pabOThI JIsi TPOBEPKH U MOCIESAYIONIEH 3alUTHI.

PacueTHas paGoTa moimKHA TPENCTABISATH COOON CaMOCTOSATEIBHYIO 3aKOHYEHHYIO
paboTy, HaNMMCAHHYIO JUYHO aBTOPOM, CBHJICTEIIHCTBYIOIIYIO 00 yMEHHH paboTaTh C
SKOHOMHUYECKON uH(popMammeit, 06001maTe U aHAIM3UPOBATh COOpPaHHBIM MaTepuall,
MIPOBOJUTH YIKOHOMHUYECKHUE pacueThl, (POPMYyIUPOBATH BHIBOIBI.

Iopsinok BbINoJIHEHUs PA0OTHI:

. Onenka 3xoHOMMYECKOH 3(PPEKTUBHOCTH MIPOEKTA

1.1 OnpenenuTh CyMMy N€pBOHAYATIbHBIX HUHBECTULIUM.

1.20mnpenennTh CyMMy aMOPTH3UPYEMOT'O WMYIIECTBA U €XKETOAHYIO aMOPTU3AIUIO

(TBIC.pYO.)
1.3Haiiti nenexusbIit motok mpoekta CF. McxomHble maHHbBIC U1 pacdeTa ACHEKHOTO
MOTOKA MPOEKTa MPEACTABIEHbI B IBYX BapUaHTaX:
a) ExxeroHas BeIpyyKa, TEKYIIHE 3aTPaThl, aMOPTU3ALIMS;
0) ExxerogHasi 5)KOHOMHSI Ha 3aTpaTax, aMOPTHU3ALIUS.

1.4 Onpepenutb KO3QPUIUEHT JTUCKOHTUPOBAHUS MO  CPEAHEB3BEIICHHOU
CTOMMOCTH KamuTaja (HO MPOLIEHThl MO KPEAUTy JUIsl pacdyeTa YUCTON MPUOBLIA HE
BKJIIOYATh B 3aTPaThl).

1.5 Onpenenuth Nepuo pacyeToB.
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1.6 Paccuurate mokazatenun APHEKTUBHOCTH  HHBECTULMOHHOTO  IPOEKTA,
nunamuueckue u cratuueckue: NPV, PI, PP, IRR, Tok, ROI ( 6e3 yuera cTouMOCTH
COOCTBEHHOIO M 3aeMHOro kanutana). [loka3arb rpauyecku CpOK OKyHaeMOCTH
npoekra. [Tokazats rpaduueckn nokasatenb IRR mpu coorBercTByrommx k1 u K2.

Il. Ouenka (ppuHAHCOBOI COCTOATEIBHOCTH NPOEKTA

2.1TIocTpoUTh OTYET O ABMXKEHHUH JIEHEKHBIX CPEACTB (MOJEIb PACUETHOTO CUYETA) C
y4€TOM CTOMMOCTH COOCTBEHHOT'O M 3a€MHOT0 KalluTajia 3a BECh CPOK Mepuoaa
pacueToB npoekTa. Kpeaut Bo3Bpalaercs paBHbIMU YacTSIMHU B TEUEHHE 5 JIET,
IPOLEHTHI HAUYUCISIOTCA Ha OCTaTOK IJIaTeXka.

2.2 O0s3aTeNbHO MOKa3aTh MPOMEXKYTOUHbBIE pacyeThl (MOCTPOUTH BCIIOMOTATEIbHBIE
TaOJIMILIBI) — pacyeT KpeauTa, pacyeT Hajora Ha NpuObUIb C Y4eTOM KpeauTa,
pacyeT JUBUIEHIHBIX BBIILIAT.

1. Ouenka puckoB npoexTa (AHAJIN3 YyBCTBUTEJIbHOCTH)

Ouenuth pUCK npoekTta. PaccunTarh aHaliv3 4yBCTBUTEJIBHOCTH MPOEKTa K IEHE
cObiTa M 3arpataM, (MM K OSKOHOMHUM Ha 3aTparax, y KOrO HET BBIPYYKH),
MHBECTULIMAM, KO3(PuULUEeHTy auckoHTupoBaHus, ¢ marom 10-20 %. Iloctpouts
rpaduku (00s3aTenbHo). Caenarb BHIBOA MO TpaduKam.

IV.Cnesarp o00muii BBIBOA O 1eJeCO00PA3HOCTH MJIM HeHeJaeco000pasHOCTH

NPUHATHA JAHHOTI'O IIPOECKTA.

IMoka3zarenu / Bapuanr Nel Ne2 Ne3 Neq Ne§
CTOMMOCTH OCHOBHBIX CPEJCTB, ThIC.

pyo. 1800 | 2240 | 3060 | 1420 1030
JlocTtaBka, yCTaHOBKA, MOHTaX

OCHOBHBIX CPEJICTB, ThIC. PYyO. 220 150 115 90 105
[TepBoHauaIbHBI OOOPOTHBIN KaIUTAJ,

ThIC. pYO. 20 15 20 15 20
E>xeromnHast BeIpy4Ka, THIC.pYO. 1550 1820 2100 1060 840
Esxeromnbie TEKyIIye 3aTpaThl, BCETO,

TBIC.pYO. 1000 950 1100 450 430
B T.4. aMOPTH3aIus JUHEHas, % oT

CTOMMOCTH OCHOBHBIX CPEJCTB 15 12 15 12 10
HcTounnku puHAHCUPOBAHMUS:

KPEJIUTHBIC PECYPCHI, ThIC. PYO. HAWTH | HAWTH | HAWTH 900 600
CTOMMOCTb KPEAUTHBIX pecypcoB, % 14 12 13 12 14
CPOK KpeauTa, JeT 4 5 4 5 6
CpenctBa uaBectopa (COOCTBEHHbIN

KamnuTain), ThIC.pyo. 700 950 1200 | mHaitfTm | HAWTH
% oTuMCIICHUI Ha JTUBUICHIBI 20 20 20 25 20
Hasor Ha npu0ObuUIb, % 20 20 20 20 20




[Toka3zatenu / BapuaHt No6 No7 No8 Ne9 NelO
CTOMMOCTE OCHOBHEIX CPEACTS, 2000,00 | 1000,00 | 1250,00 | 4500,00 | 1100,00
TBIC.pYO.

JlocTtaBka, yCTaHOBKA, MOHTaX 200 100 120 300 100
OCHOBHBIX CPEJICTB, THIC.pYO.

[lepBoHauanbHbBIN 0OOPOTHBIN 150 110 130 250 120
KamuTal, ThIC. pYO.

Esxeropnas BeIpyuka, ThIC.pyO. 1600,00( 700,00 | 1200,00 | 3400,00 | 780,00
Exxeropupie Texymme satpartsl, 750,00 | 250,00 | 750,00 | 1620,00 | 330,00
BCETO, THIC.pYO.

B T.4. aMOPTHU3AIIUs JTUHEHHAs, T.p. 110,00 | 105,00 120,00 210,00 | 120,00
HcTounnku puHAHCUPOBAHMS:

KpPEJUTHBIE PECYPCHI, THIC.pYO. HaWTH 660 HaWlTH HaWlTH HaTH
CTOUMOCTb KPEJAUTHBIX pecypcoB, % 12 12 14 13 13
CPOK KpeauTa, JeT 4 5 5 4 4
CpencTBa uHBeCcTOpa (COOCTBEHHBIM 550 5 410 1680 480
KaIruTa), ThIC.pyo.

% OoTUMCIIEHUH HA JUBUICHIBI 30 25 25 25 25
Hanor na npu6suib, % 20 20 20 20 20

JluTeparypa oCHOBHAas:

1. JIuncun 1.B., KoccoB B.B. DxoHoMu4eckuii aHain3 peaibHbIX WHBECTUIUMN:

VuebHoe nocodue — M.:DOxkonomuct, 2019.-345 c.
2. YepnoB B.A.VHBecTUIIMOHHBIN aHANMKU3. Y4eOHUK 17151 By30B. — M. : FOnuTH, 2018

— 159 c.

3. HuBecturnmonnbiit ananus Yamnek B.H.. Yue6Hoe mocobue niis By30B. —PocToB-Ha

Hony: ®ennke, 2018 — 298 c.

4. Uusectunuu. Ilox pen. Kosanesa B.B., iBanosa B.B., JIsnuna B.A. (2018, 440c.)

o

W3n-Bo Ilepm. Ham. uccnen. monuTexH. yH-Ta, 2017. — 157 c.
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